2020-21 Property Tax Report Card

SOUTH COLONIE CENTRAL SCHOOLS

Beds Code: 010601060000

Contact Person: Sherri Fisher Budgeted Proposed Budget Percent
Telephone Number: (518) 869-3576 2019-20 2020-21 Change
Total Budgeted Amount, not including Separate Propositions $104,879,374 $107,000,975 2.02%
Total Proposed School Year Tax Levy to Support the Total Budgeted Amount, Net of Reserve $71,900,000 $74,000,000 2.92%
Tax Levy to Support Library Debt, if Applicable $0 $0

Tax Levy for Non-Excludable Propositions, if Applicable $0 $0

Total Tax Cap Reserve Amount Used to Reduce Current Year Levy, if Applicable $0 $0

Total Proposed School Year Tax Levy $71,900,000 $74,000,000 2.92%
Permissible Exclusions to the School Tax Levy Limit $1,750,578 $2,242,275

School Tax Levy Limit Excluding Levy for Permissible Exclusions $70,249,862 $71,844,848

Total Proposed Tax Levy for School Purposes, Excluding Permissible Exclusions and Levy for $70,149,421 871,757,725

Library Debt, Plus Prior Year Tax Cap Reserve

Difference (negative value requires 60.0% voter approval) $100,441 $67.173

Public School Enroliment 4,825 4,875 1.04%
Consumer Price Index 1.81%

Actual 2019-20

Estimated 2020-21

Adjusted Restricted Fund Balance $7,091,514 $5,641,231
Assigned Appropriated Fund Balance $4,254,105 $4,699,113
Adjusted Unrestricted Fund Balance 3,943,690 2,700,000
Adjusted Unrestricted Fund Balance as a % of the Total Budget 3.76% 2.52%




SOUTH COLONIE CENTRAL SCHOOLS

2020-21 REAL PROPERTY TAX REPORT CARD

Schedule of Reserve Funds

Intended Use of the Reserve in the

Reserve Type

Reserve Name

Reserve Description *

To pay the cost of any object or purpose for which bonds may be

3/31/20 Actual Balance

6/30/20 Estimated Ending Balance

2020-2021 School Year

Appropriation of $400,000 to support

Capital Capital Fund Reserve e 1,401,848 1,407,105 School Safety Capital Improvement
. Project.
Repair To pay the cost of repairs to capital improvements or equipment.
. Appropriation of $50,000 to support
Workers’ Compensation \s/:sr:revr: Compensation Insurance To pay for Workers Compensation and benefits. 379,858 381,283 2020-21 General Fund Workers'
Compensation expenses.
Unemployment Insurance Unemployment Insurance Reserve To pay the cost of reimbursement to the State Unemployment 46,867 47,082 Reserve will be used to pay for
Insurance Fund. unemployment claims in 2020-21.
R G T R o For the gradual use of the proceeds of the sale of school district real
property.
To cover debt service payments on outstanding obligations (bonds,
METTEELRY (RESND e PR S ER BANS) after the sale of district capital assets or improvements.
Insurance Uninsured Losses Reserve To pay liability, casualty, and other types of uninsured losses 47,584 47,762 REEERD UL ISR D EEET i
pay Y. Y. P . ! ! cost of uninsured losses in 2020-21.
Property Loss To establish and maintain a program of reserves to cover property
loss.
Liability Admin. Disability Reserve oSt Shancinaninaipregianiclisseiesiclccrelablivy 153,116 153,682 No planned use for 2020-21.
claims incurred.
Appropriation will be made to pay for
Tax Certiorari Tax Litigation Reserve To establish a reserve fund for tax certiorari settlements 612,190 614,486 tax certiorari claims resolved via
court order or settlement.
Ry To account for unexpended proceeds of insurance recoveries at the
fiscal year end.
Reserve may be used to pay
For the payment of accrued “employee benefits" due to employees SR ecsionacotedbenciy
Employee Benefit Accrued Liabilty ~[Employee Benefits Reserve payme . ploy ploy 1,190,644 397,647 payable at retirement in 2020-21
upon termination of service. .
school year. Amount unknown at this
time.
Appropriation of $450,000 to support
Retirement Contribution Retirement Contribution Reserve - | To fund emyployt‘er retirement contributions to the State and Local 2,084,407 2,092,224 2029-21 General Fund Emp\oye_es
ERS Employees’ Retirement System Retirement System (ERS) pension
costs.
Retirement Contribution Retirement Contribution Reserve To fund employer retirement contributions to the New York State 0 500,000 No planned use for 2020-21.

Subfund - TRS

Teachers’ Retirement System

Reserve for Uncollected Taxes

For unpaid taxes due certain city school districts not reimbursed by
their city/county until the following fiscal year.

Other Reserve
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