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Topics of Discussion

Expenditure Summary
Estimated Revenues
Creation of Capital Reserve Fund
May 16 Budget Vote & BOE Trustee Election




Expenditure Summary

Approved Proposed
2022-23 2023-24
Budget Budget

$88,019,717 $93,985,727 6.78%

2023-24 Budget Highlights

Stays at or below the property tax cap limit for the 12th consecutive year
Maintains all existing student programs and services

Implements a nine-period day at the MS & HS

Expands elective opportunities for students across curricular areas
Implements grade 4 band and orchestra

Expands elementary lunch & recess time

Provides for new STEAM labs at FJC and JAE

Creates a new technology lab at JAE

Expands school safety efforts through the hiring of additional security
personnel




Three-Part Budget: How funds are allocated
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Program Component: All instructional staff, instructional services including Special Education, A.l.S., Athletics, F.A.P.A. and Transportation.
Capital Component: Maintenance & repair of school buildings, Utilities, Custodial staff, Service contracts, Supplies & Debt Service.
Administrative Component: BOE, Central Office, Administrative Functions, Auditing, Legal, Insurance & other misc. expenses.

Major Revenue Categories

2022-23 2023-24

Category Budget Estimated

% Change

Tax Levy $53,608,209 $55,342,314 3.23%

State Aid 30,883,044 35,186,244 13.93%

Appropriated Fund Balance & Use of Reserves 2,793,473 2,746,198 -169%

Other Revenues 734,991 710,971 -0.03%

Total Revenues $88,019,717 $93,985,727

The District’s estimated 2023-24 Tax Levy is in compliance with its Tax Cap.




2023-24 Balanced Budget

Total Revenue = Total Expense

$93,985,727

2023-24 Budget Summary

e Proposed Expenditure Budget $93,985,727
0 % Change in Budget.......cocooevveeceeciinieceen, 6.78%

e Estimated Tax LeVY......cooeeeeveveennne, $55,342,314
o % Changein Tax LeVy....veceecvecrrenee. 3.23%"

*The District’s estimated 2023-24 Tax Levy is in compliance with its Tax Cap.




Capital Reserve Fund

Existing Capital Reserve Fund expires May 2023.

o No additional funds can be transferred into existing fund; however, with
community approval, funds may be expended from the expired reserve.

Establish new 10-year Capital Reserve Fund.

O No monies have been allocated to the Capital Reserve in the proposed

2023-24 budget; however, the B.O.E. can determine how much to fund the
reserve subject to its terms if/when funding becomes available.

Voter approval on May 16, 2023 is required to establish.

Voter Registration

Open Voter Registration Day is May 9th from
9am-9pm in the HS Lobby

To be eligible to vote for the school budget or in school board elections,
you must be:

At least 18 years of age

A citizen of the United States

A resident of the school district for at least 30 days
Registered




Budget Forums & Important Dates

February 6, 2023 m March 27, 2023 April 19, 2023 May 2, 2023 May 16, 2023

Budget, Trustee
Forum #1 Forum #2 Forum #3 Budget Adoption Budget Hearing Election &
Auditorium 6pm Auditorium 6pm Auditorium 6pm Auditorium 7pm Auditorium 5pm Establish Capital
Reserve
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Thank you!




