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MEASURE L CITTZTN'S BOND OVERSIGHT COMMITTERE REPOL
ATRIL 24, 29242
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Board of Trustees (the “Board )
Rin School District (the “Dispriod™
Oxnard, Cajifornia

Dear Members of the Board:
The Measure L Citizens’ Bond Oversight Comniitlee fthe “Measure T Committee™ or #he

“Committee”) reapoctiully subimits iis annual report 1o the Buoard, for the fiscal vear cidnd Faee
30, 2021:

k. The Mstablishmea! anyd Gperation of the Commiitee: The Measure 1.
Committec was established by the Board, on February 20, 2019,
II. Purpeses of Commiftee und Limitations of Repor: As stated in its Bvlaws,

the Measure L Comniltee was established by the Board o satisfy the

accouantability requirerments of Prop 39 with regard fo the Measare 1. Ronds,

approved al the clection conducted November 6, 201K, {the “Meassive L7, of Ui

o $39.300.00 (the “Hond Proveeds™), This report is limited by varioes material

restrictions om the Committee’s legal sapacity and activitics, as stated i iis

Byiaws, as [oilows:

A, The Measure L Commnittee does not have independent legal capacity from whis
Mhstrict;

B. May only receive copies oi reperts and decumeiits which have heen
previusly presented to the Board and which are public tecords; and

€. Only has duties and can only engage ip activities that are confined spceifioaily
te the Bond Procesds generated under Measure T, {and as otherwise provided
tor in itz Bylaws), and this report is so Hmited,

ik, Summary of Measare F. Committee’s Proceedings and Activities for thie

Preciding Year:

A, Al Required Meetinos Held: The Comunittee hereby reports that it has s
all ol the requirements contained in its Bylaws to hold regular public mesiines
and that 21 of its business and member votes {including, but not Jimiied o,
with regard 1w the approval and adoption of this repart), were taken with the
required quorumn of a majority of the Committes members. All of the
iollowing mcetings were open to the public and held within the bousdaiies n)




the District and, on infirmation and belief, were duly noticed by the Thsirict
and in accordance wilh the Rafph M. Brown Act, Government Code Scelicn
54590 ef seq:

Date Place

July 28, 2021 Tour of Rio Dcl Sol School
December 1, 2021 Rio School District Office

March 8, 2022 Rio Sclhiool Distniet Office

Summary of Authorized Activities of the Committee: Auached hercto as
Exhibit “1” and incorporated herein by this reference are true and correct
copies of the minuics of the meelings of the Commiltee (the “Minutes”). The
Minutes provide some of the details of the actions and activities of the
Commitlee during the past year. 'With regard to any reference to any reports
and docurncnts received and reviewed by the Committee, the Dhsirict has
indicated that all such documents were provided by the Thstriet, with an
indication that they had been presented to the Board and werc a public record.
Tn accordance with the Commmittee’s Bylaws, the following is a summary of
thesc activities, all of which were conducted at the Comimittee’s public
mectings:

1. Receiving, reviewing, discussing and making inquiries with regard o
the audit of Bond Proceads cxpenditures entilled “Measure . Building
Fund, Financiat and Petformance Audil Report of Rio School
District,” for the fiscal vear ended Tune 30, 2021, prepared for the
Board by Vavrinek, Trinc, Day & Co., Certificd Public Accountants,
fthe “Auditor”} constituting the District’s annual independent
performance audit and annual independent financial audir, required by
Articte XTIA of the Califoria Constitution (the “20214ndit
Report”);

2. (On an ongoing basis, from time to time, recciving, reviewing,
discussing and making inquiries with regard to vanous reports,
documents and other public records relating to the expenditare of
Rond Proceads, including, but not Fimited to, various hine itcm
expenditire reporls;

3. Tmspecting andior recciving progress and status reports on projects and
schoul facilities and grounds for which Bond Proceeds have been or

will be cxpended,



[V,

4. Reviewing =fforts by the District to maximize Bond Procceds In
imploinesting various cost-saving casures;

> Reviewing Bylews and respousibilities of the Committec;

. Reviewing project lists and details; priorities Vists; campus e
proposcd plany; interim financial and Bond Proceeds exper A
reports; and County data icports on expendilures;

7o Receiving brielings from the Districe, at public meetings, oo curamn
Measure L projects, and plans and expenditures;

3. Receiving confirmation wnd asyurances from the Distazty, ar mibi

mzetngs, @at the Disiriet had sstsfactorily addressed certarn furugs
ralsed by the Committae with reward 1o various expenditures of Sons
Procoods;

9. Advertising and holding public meotings, v a coniinuing e o
o the public

Repor{ an Trtics of Commndtier: Under itz Bvlaws, in addition fo repesiing
the actpalies 1t engagod in during the vear, the Measure L Committes hes the gaiy

w0 reporl, andg dees Gzroeny report, twthe Roard, on the Tollowing:

Ao Informine the Poblie: The Measure L Comnyitlee hereby reports sl i s
discharged its dury o inform the public conccining the District's Byl b,
ainiong other ihings, giving the requured notice of its mectings and hoiding
them in poblic; by preparing and providing this report to the Boanl. s &
mociing held i public, and by posimy this report to the Distriel vt ales
with a copy ol e 2021 Audit Repord from the Audit Accountani; ar b
engaging 11 the Activities dezcribed above and immediately below: s

B. Committee’s Heport an its Review of Expendifures: As a result of o dingg

[y

its required meetings: o) preparing and providing this repott; and as & rezali i
engang o the Activities deseribed above {and it reliance op the 2071 Acds
Repon and the athor cxpendivure documants, reports, information ans

coi irrnabions provided by the districty

The Measure § Cominiites hereby reports that, 4o the best of fts
knowiedge, igformation and belicf, through June 36, 2021

{1) The Bond Proceeds were expended only Tor the purposes sei “eri’s i
ihe Mgasure L

{2) Mo Bond Frocoeds were vsed for 2ny tegcher or administrasive
sabaries or ofher opersting expenses: and



(3) The District is in compliance with the requirements of Article XT1A.

Section 1{b}{3) of the Californla Coestimbion.

Respectfully snbmitted,
MEASURE L CITIZEN

"/f\ 1 4 3 )
By: b?/’ q W(MIW —
itee President

Ross Balderrama, Citizen’s Qversight Commi
March 8, 2022

'S OVERSIGHT COMMITTEE




Exhibit 1

Minutes of July 28, 2021



Board of Truslees

Py scHo0L et i e
RONgHE e

Koristing Anderson
EDUCATING LEAANERS FOR THE 2157 CEMTURY Edith Martinez Cortes

Joho I Puglisl, Fh.D., Superimtendent
Informal Citizen’s Oversight Commities Meeting

Measure L, held on July 28, 2021

Attendees:

Rosa Balderama, President
Larty Wolf

Mary Orleans, Business Services
Celeste Perdue, Fiscal Services
Keith Henderson, Balfour Beatty
Jesus Iharra, Balfour Beatty
Marisela Valdez, RTA

This meeting was placed on the calendar at the Committee’s request, to provide a tour of Rie Del Sol,
paid for by Measure G and L. The committee couid see ali of the wonderful things the bord money
was able to provide our students.

The meeting began at 5:00 p.m.

Balfour Beatty Construction Managers took everyone for a behind-the-scenes tour of the classrooms,
gardens, kitchen, bakery, front office, etc. and pointed out many of the design features, like 2 mural
painting covering an entire hallway. Everyone had questions about the different and unique features
like a textured wal] that was sound proof and the lighting, among other things, They admired the
nooks and crannies that students are able to go to and study. Being thal the school is on the river,
there i a lot of leaning available from the habitat. {At the time of the tour, there was a fire in the
river bed and the firemen did not want us coming close to it)

The tour concluded at 6:18 p.m. and it seemed that everyone had a better understanding of what they
See On paper at each meeting as an expense and what the finished product locks fike.

Rio Schook District | Fducating Students for the 21* Century,
1800 Solar Drive, 39 Floor, Oxnard, CA 93030



Exhibit 2

Meeting Agenda and Minutes
of December 1, 2021



EDUCATING LEARMERS FOR THE Z15T CEMWTURTY

Roard of T restees

s E H u l] I- C assandra Bautista, Presidem

—— Eleann: Torres

DISTRICT Linds Asmas

Krisline Anderson
Edith Mattiner CoHes

John B Faglis, Ph.D., Superigiendent

CITIZENS' OVERSIGHT COMMITTEE MEETING
MEASURE L BOND

December 1, 2021
5:30 p.m,
Committee Members:
Rosa Balderrama
Sean Hushand
Cristing Mackey
Martha Mata
Mike Roberts
Terri Samudio
Larry Wolf

WelcomeIntroductions
Public Comment
Election of President and Vice President

Project Status Update by Keith Henderson, Balfour Beatty
a. HYAC Timeline and Cost
b. Map Showing Rio Del Valle Phase [ Sporis Field
c. Pictures of Rio Lindo Building A Parking Lot

Review of Measure L Projects and Expenses Ta Date
(See Revenoe/Expenditure Summary)

Agenda Items for Future Meeting

MNext Meeting PBate and Adjournment

Rio School District | Educohing Students for the 21% Century,
1800 Solar Drive, 3™ Floor, Oxnard, CA 93030



EBoard of Tristzes

SCHOOL -

Ekanor Torres

DISTRICT o Bt

Edith Marinez Corics, Clerk

EDUCATING LEARMERS FOR THE 2157 CRMYTURY
Jobn B Pyglis, PhD, Swperinteodent

MINUTES OF THE CITIZENS' OVERSIGHT COMMITTEE MEETING
MEASURE L BOND

December 1, 2021
5:30p.m.

Committee Members Wha Attended:
Rosa Balderrama

Sean Hushand

Cristlng Mackey

Martha Mata

Mike Roberts

Terrl Samudio

Larry Wolf

Everyone was welcomed and each person shared thedr name to the rest of the Caramittee,

* There were no Public Comments,
Wael Saleh, Assistant Superintendant of Buginess Services spoke about the purpose of the
Committes. By law, spending must be reviewed and annually sudited by an independent chizens’
oversight cornmittee. Funds can obly be spent to improve our jocal schools.

s An election was held to olect a President and Vice President, Rosa Baldarrama was elected as
President and Martha Mata was elected a5 Vice Chalr,

= Kelth Henderson of Batfour Beatty Construction gave 3 project status update, He spoke about
projects that are in the works, i.e. Rio Plaza HVAC, Rio Del Valle Gym HVAL, Rio Det Valle Figlds
Phase |, and the Réa Del Valle Campus Wide Fire Alarms along with many other projects. He
provided an HVAL Timeline end Cost chart, a map showing Rio Del Valle Phase t sports Field layou,
and plctures of Rlo Lndo Building A Parking Lot

Rio School District | Edurating Students for the 21% Century,
1800 Satar Drive, 3™ Figor, Oxnard, CA 93030



s Wael Saleh spoke about the Reverue and Expenditura Sumamary that was passed out. He explained
tha revenye that the District currantly has and what Is projected to be receved. He then moved an
0 expenditures and went school-by-school briefly touching on the jobe in progress at each site. Dne
of the members asked If we coytld add a column on the spreadsheet with the percent of the Job left
to complete and the percent of money that s faft to use on that project,

¢ Everyone was asked if they had any agenda ltems they would like to diseuss at our next meeting but
there were none at this time.

*  The neut meeting wil be stheduled for February/March and a separate emall will go out to

everyone.

The meeting was adjiaoumed at 7:09 pm.

Rio Schoe! District | Educating Students for the 21% Century,
1800 5olar Drive, 3" Foor, Ovnard, CA 93030



uﬂEctnhr 31, 2

Maasure L RavanueExpamditure Summany

TOTAL PROJECTED
Proceeds from A4 Serles & FY AB719 21,000 000, 0 STT, 01 i, &55.00
Procesds (rom 208 Serdes A FY 45519 §1,486,137 1400, 137.25
Procesds from 2019 Serbes © FY 19720 513.746,341 511,750, A48, 00
Proceeds Trom 248 Sarfes C Y 19700 TOPS 3,000,000 3,000, DOG. 00
ESSER 1N Plan for Shace Structungs 1.000, Db
Adibhorizallons
Serlec D 20212 for COPS 2,200,000
Cenes E 30212002 12, 200,000
Serles  Mii5de . 1,857,600
Total Fulure lsnences 18,287,602
£ 47 State Matehimy Funds 45,000,000
Redmbursement Trom CFD | Mile Rood ) 4,100,329 1 44,240,738, k5
Interest Earmed - FY{H # 172714 $172,713. 80
knteret Ewrnc - FY194 20 370,548 5173,547 .64
Intenest Exrned - FY20:21 TA413 §73, 42000
Interess Exrmed - Fra1izz 50,000 56, B80.00
Edl Infredt - Futurts Frical Yasm 200,600 50,00
kligation Agresmentslin Yiagon Whed Wsvsloger Foos i 3,041,958 |
Total Avallatile Funds 487,511,975 § 4509858734
[Expenditures = ~ TOTAL FROJECTED  CuremBodise AEB
PROIECTS Expaiue Ercumbrancay
" T 2L Ta Cata Appreved _Tﬂtlﬂ
Genveral Prjecls Admimistration set aside 1,600,000 | 1,113,938 45 SI96 105 % 1,420, 044,25
[2616 T6P% Repayment ABATT| 144013725 £3,000,000.00 54,465, 112.15
HYAC - Disbrichwide . 00 50.00 5 -
Ao Llada = 2,378, £50 #6,536.50 SHZANS & 159, 174,00
Rio Piara * 3.9, 00 130,7231.30 SHOFFAT % 164,001, 47
i Real — 1,960,440 101, 552,00 AL 5 T 2300
Hin del valle "~ S AT 112 117 620,95 515908 % 182,780.00
Vista Gym " 1,560,060 0.0 £0.00
Filo dief Worte BB 1.00,580.07 $665, 04197 5 1,686,541,
Wio des’ #orte {lassroom Celiing Project 1, 193,150.0% SR 28000 % 1,452,447 .72
fsa:ml 19,906, 0%,
Moofing - District wide Rthovonation T s 55145300 % 300,000.00
Ria Lindo : : m,a 183,242 00 000 % 183,241.00
Rio Del Valle M40 | 1400 S0 % 34, 148,00
[ubtotal 1,000, D00
Shade Stuctures - Covid-19 3 sites 2 LR waan 56,800.00 $ 199,188.75
Covkd -1% Dthes CoRE 1AIS004 | 1,324,074.00 S ¢ 1,325,004.00
wubtaral 1,524,191
Igrgvement | - = 33,000 307554 00 4 11.075.H
3,211,870 0% 580719 5 3.Z71. 481,98
AW, V2155 S04 3 439, 541,04
169,941,864 &1 %441 3 HA A0
= R e TR G o T A < i T R e —= 7L
Dul 5ol Merw K-8 STEAM School - Phase 2 16777037 | 14,832,173.18 S M2TE 5 15,47 135,

** Tarlatha Frojects - Keed Board Aporoval




-IgT-

-r

4,530, 324,.58 ) 4,534,481, 56
1397953 Mo 5 iH, 179,53
4o Mendar Parking Eo 543, 701.75 52468153 § 40 18538
Kio Linda Watar Stathnd/Orinking Focrdan Upgrades 9.0 o 4
Sublatal 5,451 5&5
= Plazy !!
Ifio Plaza Hood Repls 209,039.74 5000 § 109,039 74
i ro Alan 01,39 26 M50 § 597450
296, M7 TG £71,254.00 % M7 500,70
5%, 100,88 b [ o 153.628.9C
o Read O 05,000 104, 859,26 5524.00 % 104, 383.26
S1bE Lmprovement 0,000
o Real Waler Statiang /Ornking Fountan Upgrades ™ . . 130,000 0.00 W00 5
htote BB, 619
o det Yelle M5
i l;'_- g _'_'."_':_"1.'.'- --... ....-_'.'. -_.'_'......--- m,m.-ﬁ Hm,?‘!.w s 5.3-9’5.&1‘9.-“
tio el Walle Sparts Fields Mester Plan Phae 1)

Rin Al Valle Kichen Remode! = £2,650.00 sa0F0a 5 44,7150
o Futh NibehinfMPR. Rermodel™ %00 0§ f
Riv det mmmm- 7,500.00 oo 5 7,500 {4
Rio cel % Y5, 30740 12,7344 5 B43, 538 44

o ded Valla F IM,016.95 5175,042.50 5 454, B4 48
o del Valle Rettroor a90.16 000 5 91014
Hﬁu el \I'u.lle"ﬂ'hur swmmmm: F:m-tln I.tlgrldes .00 5000 5 .
Rl del Valls Gty ACoUstict B Seknd Pro 54,861.98 §0.00 5 54,965 98
ubtotal
Ao Del Morte ES
Rin dei Norte Waker Stations/Drinking Foumtan tipgrades o 131,000 .0y 006 5 E
m m m I\"I?I:l:l‘lllﬂl.lpdl‘lt II_:__ -';.-_ ._:.:.-_ JEP .:_._'_ _ ::__ =t -_;;.‘-_ i | 3 i“h.“ Wrm i ‘-j 1-':!.“.
brital 128,517
Rio Rosalws ES
(Rio- el Mear
Rl del Mar tEiigPeet . K3 NAR.55 s0.00 % n.aza s
...... M5 000 5 20 5%
5,550, 06 00 % 5,650
(Facllitiey Rodermizaian TRD
rogram Contingencias sat atide e I
Tagal Expanditurg b Do 15,225 57174 5,508, TR ) 43,293,738 3¢
[Mat Profectsd Batance a5 of Octebar 11 2021 SERa, MR 57

TOTAL PROJECTED BOMD PROJECTS 7,511,975

e —

= Tartaltve Projecis - Hasd Board Anpraal



Exhibit 3

Minutes, Agenda, Audit Report
for June 30, 2021

From the Citizen’s Oversight
Committee Meeting held on
March 8, 2022



Board of Trustees

SCHODL
(Caszandra Baotisda, Presidend
Hleanor 'lommes
u I s .H- H I E T Tamda Armas

Kt Anderson
Fdith Martinezs Cortes

EULUCs fisgl: LEGHMELHL Fa 1HE 21707 UEH{UNY

John . Puglisi, Ph.D., Superintendent

MINUTES OF TilE CITIZENS' OVERSIGHT COMMITTEE MEETING

MEASURE L BOND
March &, 2022
5:00 p.m.
Committee Members who Aticnded: Thstrict Attendees:
Rosa Balderrama, President Wacl Saleh, Asst. Supl.
Sean Husbamd Lindy Armas | Rio Board Member
Cristina Mackey { Via Google} Keith Hendersan {3alfour Beatty )
Mike Boberts T.inda Bekeny
Terri Sumudio Mariscla Valdez { Via Google)
Larry Woll Christie Henggeler { Via Cioogle)

Evcryone was welcomed and handouts distributed

There were no Public comments

Mr. Woll maved te approve the minutes from December 1, 2021 as submitted. Seconded by
Ms. Mackey and spproved .

s Kcith Henderson of Balour Beatty gave a project stains update. Pictures werc presented of
work being done at Rio Del Valle Ficlds, Phase I. Work is completed for Fire Alarms at Rio
Plazy, Rio Real and Y3% completed at Rio del Valle. Rio Vista Gym JTVAC has been bid
and work to begin this month. Bid for Rio Plaza HVAC ovpened loday with Riv Real HVAC
Bid to be opened sa Thursday, March 10, 2022, Ms. Armas asked if Mainiensnce personnel
gave input to Rio Del Valle Fields phase I and phase Il and Mr. Henderson stated their
input was received.

e Mr. Saleh reviewed the Measure L Projects and Expenses to Dute handout in detail. e
explained (he revenue thut the District curreaily has reeeived and what revenue is projected

Rio School District | Educating Students for the 21* Century, 1800 5olar Drive, 3% Floor, Oxnard, CA 93030



in the futurc. He then moved on to the expenditures and went school by school. He noted
two new columns that were added in Expenditurc section in response to a request from the
last mecting, These eolumns show the percentage of completion along with a brief comment,
Tt was requested to modify the percentage to include the entive project expenses to date
including architectural fees, Mr, Salch stafed that architeetural work might provide a
misleading percentage of compiction as most of the time 80% of Architectural work done
before construction starts and he said ad ministration will look into il, . Alse it was requceséced
tu suhtotal the prujects by schaol tor Aclual Expenditures such as is done for the projected
projects and adminisiracion agreed.

¢ The Audit report for Measure L thal was approved by the Board February 16, 2022 was
briefly reviewed. It was nated thai (there were no tindings in the report and the Financial
Review indicated that £he District expended Measure L funds only for specific projects
approved hy the vofers.

# A draft version of the Annual Citizen's Oversight Committee Report was presented snd
discussed, Tt was moved and seconded to authorize the Committee president to work with
the Business Department ta amend andd (inalize the report, share with the eommittec, collect
feedback, adjust, and share Final repor| with the commitiee and present the report to the
board.

e Future agendn items were solicited us well as foture site visits. It was determincd that the
next meeting would be held at Rio De) Valle along with a tour of the Field Project Phase 1.

The meeting was ndjourned at 6:07 pm

Rio School District | Educoting Students far the 227 Century, 1800 Sclar Drive, 3" Floor, Oxnard, CA 93030



Dozrid ol Trustecs

3 B H ﬂ B L (Caszandra Bautista, Presidenl

Elesmuor Tores
ﬂ | s T R ! E ]- Linda Armas
kristine Anderson

Edith blurlinge Cores

John D. Puglisi, Ph.D.. Superintendent

CITIZENS' OVERSIGUT COMMITTEE MEETING
MEASURE L BOND

March 8, 2022
5:00 p.m.

Commitice Membars:
Rosa Balderrama

Sean Husband
Cristina Mackey
hdatiha Mata

hlike Roberts

Terri Samudin

Tlary Wolf

Weleome/Introdnctions
1, Public Comment
2. Review and Approve Minutes from December 1, 2421 Meeting
3.Project Status Update by Kcith Henderson, Ballour Beacty
4. Review of Measure L. Projects and Expenses To Date
5. Financial and Performance Audit for Measure L Review
6. Approval of 2020-2021 Committee Report
7. Future Agenda Items

Y. Adjournment

Rio School District | Faucating Students for the 217 Century, 18 Salar Dive, 3% Floar, Gxnard, CA 93030



Rio School District

Citizens’ Oversight Committee Meeting

Measure L Bond
March 8, 2022

Sign-in Sheet
Name Signature Date

Rosa Balderrama <Dy f ALt 03/08/2022
Sean Husband Sﬂm /&/f )ﬁ N 03/08/2022
Cristina Mackey Remmole. 03/08/2022
Martha Mata 03/08/2022
Mike Roberts .- 03/08/2022
Terri Samudio W 03/08/2022
Larry Wolf W 03/08/2022
Marizela Valdez i ‘ 03/08/2022
Rosie Rosales (03/08/2022
Eleanor Torres B / TB?DEE
Keith Henderson 03/08/2022
Linda Beckeny RN ¥ 03/08/2022

AL i a0

j Y

Lind afyenas, Lud &R A swalND | 3927




3/10/2022

Rio Del Valle
Sports Field
Complex

Fraject 21 121

Swienng basebal, fiekd

Fence

Conzrete/Basketosll ool

Somoval of fie dyarass
Eiactrics|

Ir-gaar

MNuw Bashstha, Court

Fancingy S s k

wire Mosh

FINISH
Ardmze=ding
Eazhkstbel G,

Fostatliall Fieeld




3/10/2022

The existing Hand ball courts ware renmowed

Removal of existing basketball courts and
baseball field




3/10/2022

Installation of irrigation and
electrical for the upcoming lights
around the running track,

New Track
Elnd fDDtba_ll'. funnifig track, football posts, and the
ﬁ(‘ﬂd wire mesh

Installing the new bBase for the




3/10/2022

New Basketball Courts

Placing of the concrete and baskctball posts




3/10/2022

New parking lot e
will be added o
for school usc

and the

baseball little
league




L Mrasure L Revenue/Expenditure Summary
asaf Febryary 2%, 2022

Issuance TOTAL FROJECTED MET
Revene Authormzed  CostyPremium PROCEEDS Actuals ta date
Proceeds fram 20t Larics & Fr 16017 23,600,000 - 523,000,000, 3 H 13,014,656
P~ nds from 201A 3erle: B FY 15519 COPS 1,510,060 41,853 51,466,137 5 1,466.137
15 fotn 2018 Serles € FF 13520 13,922,236 175,575 513,746,261 5 13,748,264
Pl i omds Trom 2018 Sedes & FY 19720 COFS 3,037 121 B, 90 £2.177,522 5 1,022,522
Procrods 1rom 2018 Serles E FY 21522 13,410,453 180,000 $13,338 453 H 13,638,453
Praceeds “rom 208 Series FFY 21022 C065 1,165 D00 b5, 718 £934,T0hd 5 4 g
Future Serics  2025-28 1,861,808 2,861,388
ESSER IIl Plar Far Shade Structurcs 1,040, Con
E5T Stata Matching Funds 15, £KH0, 006 512,731, 544,00
Reimbursemant fram OFL [ Mella Roos § 513,300 45,653,3%5.50
lnrrtemt Earad - FY18:1% 172,714 3178, 7135
Interost Eamean - Fi9,2a 371,58 5373, 54764
Interest Eamed - F¥20/21 73,4285 STLA28.00
Iierest Earred - FE21521 ﬁrr,r.m 911,300 42
Est bmicrose « Figlura Flacel Yeaara 200000 500G
Miligztion Apreomentsiic: Wagrn Whaal [Tavalopar Feas 1,534,734
Total Avallabke Funds SEE, 747 BEH 4 74,038, 372.01
Expendizures TOIAL PRGJECFED
FAZIECTS Expanditures  eCommictad’Encu
~ To Bate Inbered Total, ¥ Completo Commenk
Gienarl Projrcts Adrinfstration set aside 1,9H00C | ;,232,099.29 S14ERTTT 5 1417 04206 49.55%
2016 C085 Rmaaprent FRASOAIT | 1 466, 13700 5395680400 55, 472,143.01 T TEE
FYAC - O'stlkeowide - 0.0n 5000 5 -
Rio Lndc 2,376,650 118,105.50 553,202.50 & 173,306.90 L.00E Brcaitect 05a
Fia Plaza = 3,800,250 132, 71792 £12,756.41 % 164 874,35 1.00% Archetect Feas
Fik Rual = 1, 45H,440 119,572.00 $31,75000 5 144,338.00 0.40% Architecl Taes
Pia gal Valla =~ 5,879,112 171, 4145.95 S 10900 5 163,154.95 0.01% architert gy
ista Gy 1.5:5:1,:]|_|||_ K1 BHE.M] 51,350, 762,50 § 1, a2, 63080 .a1% Archlbecs fees
" dei Mork= 16728, 142 | ©.563,005.52 512513638 5 1,685,142.31 100,005 Aet=ntion Anchitect
Al Horte Thecsmain Ceiling Froject +,435ERK | 1,370,1409_47 49375552 5 1, 463912.10 100.07%|  Retzntan Anchitect
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Summary

Measure L funds continue fo improve the facilities af our 9 sites. Last year
we completed the new Classroom Building € at Rio del Sol. Also completed
was the remodel of Building A at Rio Lindo as well as a new Staff Parking lot.
Rio Del Valle Sports Field Phase I is almest finished and Phase II is ready to
go out for Bid. Rio Del Valle had a portable refresh/relocation completed as
well ag an acoustical/sound project in the gym.

One of the major goals of Measure L is to install air conditiening at all of our
sites, Architectural fees for all sites have been encumbered. Ric Del Norte
was the first school to be compieted this year and Rio Vista gym HVAC is
just beginning. Rio Plaza and Rio Real bids are just coming in.

Updating Fire Safety systems was also prioritized and the Fire Alarm
Replacement at Rio Linda, Rio Plaza, Rio Real and Rio Del Valle have been
completed, This will enhance the safety and security of our students.

Some much needed COVID related projects were alse completed. This
included replacing all bathroom fixtures to be touchless and HVAC Bi polar
ionization and fitter replacement To ensure studenis safety while on campus.

Measure L Bond Projects by Site
Rio Linde: Building A, New Staff Parking Lot, Fire Alarm Replacement

Adeline Mendez, Principal: "Measure L Bond Projects at Rie Lindo has made
a huge improvement in our facilities. The rencvation of the Administration
building, including our kitchen, MPR, staff workroom and steff lounge
created @ better flow in our office and much needed upgrade in our
facilities. Alse, our kitchen is now providing freshly cooked meals for our



students. The additional staff parking lot has relieved some of the
congestion and lack of parking for staff and guests, Additionally, the Fire
Alarm replacement is a necessity to maintain a safe learning and working
environmeni”,

Rio Real: Breakroom/Office Remodel, Fire Alarm Replacement, Track
Improvement

Future : HVAC project for entire School

Maria Hernandez, Principal: "A very significant impact of the measure L
funds at Ric Rea! is the running path that has transformed the physical
education program at Rio Real. This track is used on a daily basis by
students from K-8. Running is safer now that students have a dedicated and
appropriate space on which to run. The Bond money from measure L has clso
provided a much needed upgrade to Rio Real's administration building, The
teacher workroom and lounge have been moved to a redesigned room (12)
with adequate space for the xerox machines, mailboxes and expanded work
counters. The space in the administration building has now been converted
to an office for the assistant principal and small and large conference rooms.
Future improvements include the installation of an HVAC system to the
original/permanent buildings. Our students and staff could not be happiert”

Rio Del Valle: Sports Field Master Plan Phase I, Fire Alarm Replacement,
Portable Refresh and Relocation, Gym Acoustic & Sound Project

Natalie Spevak, Principal: Rio del Valle Middle School has benefited greatly
from the Measure L Bond. We are currently under construction and look
forward to opening Phase I of the sports fields on or before this summer.



Our RDV Knights cannet wait 1o get out there again and enjoy the new
improvements,

Rio Del Norte: Install HYAC (entire school), Classroom Ceilings Project

Leslie Pimental, Principal: "Rio del Norte staff and students now enjoy more
comfortable indoor learning spaces Thanks to the installation of the new
HVAC system throughout the remaining classroom pod buildings. This is
particularly true for some of our classrooms that have windows facing the
nlayground area and are subject to direct sun and heat throughout the
school day. The ceilings praject in the classrooms looks wenderful, providing
clean lines to enhance the aesthetics of the rooms and common pod area as
well as providing some much needed upgrades in the lighting of those areas.
Our students and staff are extremely happy with The final results”,

Rio Del Sol: Completed Construction on new Building €

Ryan Emery, Principal: "We were able o finish our 3rd - 6th grade building
(San Miguel). The building has 11 beautiful classrooms with two bathrooms
between each classroom. The building also has a wonderful makerspace
where students are able to express their creative side and work
collabeoratively”.

Rie Vista: Install A/Cingym - just under bid

Ethan &ray, Principal: "Rio Vista staff, students, parents, and community
have greatly benefited from the measure L. bond funds that have been used
fo install air conditioning in our gymnasium. Cur gym is used not only by our
school, but the City of Oxnard as well. The instatlation of the air



conditioning is a welcome and needed addition, as The gym gets very hot and
uncomfortable during wart spells. The funds from the measure L bond have
been used wisely and have provided this upgrade that benefits both the Rio
Vista community and community as whole”.

Ethan Gray, Principal: "The installation of new antimicrebial acoustic wall
covering in the Rio Vista gym not only looks amazing, it is funhctional and more
safe for our community. The original wall covering that was installed when
the school was built was falling of f the wall and was not up to the high
quality standards that the community deserves. The new acoustic wall
installation has dramatically improved the look of The gym as well as the
sound dampening effects. In addition the material is antimicrobial for added
safety and cleanliness. Measure L funds used wisely and for the
improvement of the facilities that serve Rio Vista and the City of Oxnard".

All Sites:
COVID related Plumbing - Touchless Bathroom Fixtures, Bi polar Tonization

and Filter Replacement
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Independent Auditor's Report

To the Gaverning Board and
Citizens Oversight Committee
Rio Elementary Schagl District
Onnard, California

Report on the Financial Statements

We have audited the accompanying financial statements of the Ria Elementary School District's

{the District), Building Fund (Measure L}, a5 of and for the year ended June 30, 2021, and the related
notes to the financial statements, as listed in the table of contents,

Management's Responsibility for the Financial Statements

Management is respensible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United 5Siates of America; this includes
the design, implementation, and maintenance of internal cantrol relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

errar,

Auditar’s Responsibility

Our respansibility is to express an opinian an these financial statements based on our audit. We
condueted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Cormptraller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
materfal misstatement.

An audit involves performing procedures to obtain audit evidence ahout the ameounts and disclosures in
the financial statements. The pracedures selected depend an the auditar's judgment, including the
assassment of the risks of material misstaternent of financial statements, whether due to error ar Fraud.
In rmaking those risk assessments, the auditor considers internat control relevant to the entity’s
preparation and fair presentation of the financial statements in arder to design audit procedures that
arg appropriate in the circumstances, but not far the purpose of expressing an opinion on the
effectiveness of the entity’s internal contral. Arcordingly, we express no such opinion. An audit also
tncludes evaluating the appropriateness of accounting principles used and the reasanableness of
significant accounting estimates made by managament, s well as evaluating the overall presentation of
the financia! stataments,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion

In our opinien, the financial statements referred to above present fairly, in all materiad respects, the
financial position of the Building Fund (Measure L) of Rio Elementary School District as of June 30, 20321,
and the change In financial position for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Emphasis of Matter

As discussed In Note 1, the financial statements of the Building Fund specific to Measure L are intended
to present the financial position and the change in financial position attributable to the transactions of
that Fund. They do not purport to, and da not, present fairly the financial position of Rio Elementary
School District as of June 30, 2021, and the change in financial position for the year then ended in
confarmity with accounting principles gererally accepted in the United States of America. Our apinion is
not modified with respect to this matter,

Other Reperting Required by Government Auditing Stondards

In accordance with Government Auditing Standards, we have also issued our report dated

January 28, 2022, on our consideration af Rig Elementary Schaol District’s internal controd ovar financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is sofely to describe the scope of our
testing of internal cantrel over financial reporting and compliance and the results of that testing, and
not to provide an opinion on the effectiveness of Rie Elementary School District's internal contral over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering Rig Elementary Schaa! District's internal contral
aver financial reparting and cormpliance,

P
‘;i*‘@,di.c//j, Lo

Rancho Cucamonga, California
January 28, 2023



Rio Elementary School District
Building Fund {Measure L)

Balance Sheet
June 30, 2021

Assets
Investments
Accounts receivable
Prepaid expenditures
Total assets

Liahilities ane Fund Balances

Liahilities
Accounts payahble

Fund Balances
Restricted for capital projects

Total liabitities and fund balances

See Motes to Financial Statements

$ 11,472,581
8,357
8,586

5 11,489,564

5 JE1, 397

10,708,167

5 11,489,564




Rio Elementary School District

Building Fund {Measure L)
Statement of Revenues, Expendituras, and Change in Fund Balance

June 30, 2021

Revenues
[nterest income

Decrease in the fair value of investments

Other local revenyue
Total ravenues
Expenditures
current
Salaries and benefits
Supplies
Services
Capital outlay
Total expendititres
Met Chanrge in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

See Notes to Financial Statements

5 79,933

[6,504)
4,588

78,017

nom
1,584,670
180,428
4,206,052

6,001,171

(5,923,154)

16,631,321

$ 10,708,157




Rio Elementary School District
Building Fund {Measure L)

Mates to Financial 5Statements
June 30, 2021

Note 1- Summary of Significant Accounting Policies

The accounting policies of the Rio Elementary Schapl District Building Fund {Measure L) confarmn to accounting
principles generally accepted in the United States of America as prescribed by the Governmental Accounting
Standards Board (GASE) and the American Institute of Certified Public Accountants (AICPA), whao is not an
accounting standard setting body, but does produce non-authoritative guidance. The Rio Elementary School
District Building Fund accounts for financial transactions in accardance with the policies and procedures of the
California Schoal Aceaunting Manual,

Financial Reporting Entity

The financial statements include anly the Building Fund of the Rio Elementary School District used to account far
Measure L prajects. This Fund was established to account for the expenditures of general obligation bonds
iszued under Measure L. These financial staternents are not intended to present fairly the financial position and
results af aperations of the Rio Elementary Schaal District in com pliance with aceounting principles genarally
accepted in the UInited States of America.

Fund Accounting

The operations of the Building Fund {Measure L} are accounted for in a separate set of salf-halancing accounts
that comprise its assets, labilitias, fund balance, revenues, and expenditures. Resources are alfocated to and
aceounted for in the fund based upon the purpose for which they are to be spent and the means by which
spending activities are controlled,

Basis of Accounting

The Building Fund {Measure L} is accounted for using a flow of current financial resources measurement focus
and the modified accrual basis of aceaunting. With this measurement focus, onby current assets and current
liakilities generally are included on the balance sheet. The statement of revenues, expenditures, and changes in
fund balances reports on the sources (revenues and ather financing sources} and uses {expenditures and ather
financing uses) of current financial resources.

Budgets and Budgetary Accounting

Annual budgets are adopted on a basis consistent with accounting principles generally accepted in the United
States af America for all governmental funds. The District's governing board adopts an operating budget na later
than July 1 in accordance with State law. A public hearing must be conducted to receive comments prior to
adoption. The District's governing board satisfied these requirements. The Board revises this budget during the
year to give consideration to unanticipated revenue and expenditures primarily resulting fram events unknown
at the time of budget adoption. The District employs budget contral by minor abject and by individual
appropriation accounts. Expenditures cannot legally exceed appropriations by major object acrount.



Rio Elementary School District
Building Fund {Measure L}

Motes to Financial Statements
June 30, 2021

Encumbrances

The District utilizes 3n encumbrance accounting system under which purchase orders, contracts and other
commitments for the expenditure of monies are recorded in order to ressrve that partion of the applicable
appropriation. Encutnbrances are liquidated when the commitments are paid and all outstanding encumbrances
lapse at lune 30.

Fund 8alances — Building Fund {Measure L)
As of lune 30, 2021, fund balance of the Building Fund is classified as follows:

Restricted - amounts that can be spent only far specific purposes because of constitutional pravisions or
enahling legislatian or because of constraints that are externally imposed by creditors, grantors, contributors,
orthe laws or regulations of other governments.

Spending Order Policy

When an expenditure is incurred for purposes for which both restricted and unrestricted fund balance is
availabig, the District constders restricted funds ta have been spent first, When an expenditure is incurred for
which committed, assigned, or unassigned fund balances are available, the District considers amounts to have
heen spent first out of committed funds, then assigned funds, and finally unassigned funds, a5 needed, unless
the governing board has provided otherwise in its commitment ar assignment actions.

Use of Estimates

The preparation of financial statements in canformity with accounting princigles generally accepted in the
United States af America requires management to make estimates and assumptions that affect the reporied
amounts of assets and lizbilities and disciasere of contingent assats and liabilities at the date of the financial
statements and the reported amounts of revenues and expenditures/expenses during the reporting period.
Actual results could differ from those estimates.

Note 2 -  Investments
Policies and Practices

The District is autharized under Califarnia Government Code to make direct investments in local agency bonds,
notes, or warrants within the State: U.5. Treasury instrument; registered State warrants ar treasury notes:
securities of the LL5. Government, or its agencies; bankers acceptances; commercial paper; certificates of
deposit placed with commercial banks and/or savings and loan companias; repurchase or reverse repurchase
agreement; medium term corporate notes; shares of beneficial interest issued by diversified management
companies, certificates of participation, obligations with first priority security, and collateralized morigage
cbligations.



Rio Elementary S5chool District
Building Fund {Measure L}

Motes to Financial Statements
lane 30, 2021

Investment in County Treasury

The District is considered to be an involuntary participant in an external investment pool as the District is
required to deposit all receipts and collections of monies with their County Treasurer | Education Code

Section 41001). The fair value of the District's investrment in the poaol is reported in the accounting financial
statement at amounts based upen the District's pro-rata share of the fair value provided by the County
Treasurer for the entire portfolia (in relation ta the amortized cost of that portfalin). The balance available for
withdrawal is based on the accaunting records maintained by the County Treasurer, which is recorded on the
amortized cast basis.

General Authorizations

Limitations as they relate to interest rate risk, credit risk, and concentration of credit risk are indicated in the
schedules helow:

Maximum Maximirn Maximum
Authorized Remairing Percentage Investment
Investment Type Maturity of Portfolio in One Issuer

Local Agency Bonds, Notes, Warrants L years Mone None
Registered State Bonds, Motes, Warrants 5 years Mone tHone
4.5, Treasury Obligations 5 years Mane None
W5, Agency Securities S years Hone Mone
Bamker's Acceptance 180 days 40% 3o
Commercial Faper 270 days 25% 10%
Negotiakile Certificates of Depasit 5 years 30% None
Repurchase Agreements 1year Mone Maone
Reverze Repurchase Agreements 82 days 20% of hase None
Medium-Term Corporate Notes 5 years 30% Hone
hutual Funds M 20% 10%
Money Market Mutual Funds A 20% 10%
hortgage Pass-Throwgh Securities 5 years 20% Mone
County Poaled Investment Funds /A None MNone
Local Agency Investment Fund [LAIF] N/A Mone Mane
Joint Pawers Authority Pools MAA Mong Mone

Interest Rate Risk

Interest rate riskis the sk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the langer the maturity of an investment, the greater the sensitivity of its fair value i tg
changes in market interest rates. The District does not have a formal investment policy that limits investment
maturities as a means of managing its expasure to fair value losses arising fram icreasing interest rates. The
District manages its exposure ta interest rate risk by investing in the Ventura Caunty Treasury tnvestment Poal.
The District maintains a Building Fund (Measure L) investment of 511,472,581 with the Ventura County Treasury
Investment Pool, with an average maturity of 322 days.



Rio Elementary School District

Building Fund {Measure L}
MNotes 12 Financial Statements
lune 30, 2021

Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the [nvestment.
This is measured by the assignment of a rating by a nationally recognized statistical rating organization. The
District’s investiment in the Ventura County Treasury fnvestment Poal is not required to be rated, nor has been
rated as of June 30, 202 1.

MNote 3 - Receivables

Receivables at June 30, 2021, consisted of the following:

Interes 5 £,337

Note 4 -  Accounts Payable
Accounts payable at June 30, 2021, consisted of the following:

Capital outiay . 5 781,397




Rio Elementary School District
Building Fund {Measure L)

Mutes to Financial Statements
June 30, 2021

Note5- Commitments and Contingencies

As of June 30, 2021, the Building fund (Measure L) had the following commitments with respect ta unfinished
projects:

Remaining
Construction Expected Date
Capital Projects Commitment of Completion
Rio del Valle Portable Rehah 5 553,500 Tanuary 2022
Rio REal Fire Alarm System Upgrade 50,154 January 2022
Rie Plaza Fire Alarm System Upgrade 85,598 January 2022
Ria Del Valle Fire Alarm System Upgrade 57,670 lanuary 2022
Riz Del Norte HYAC & Electrical , Ceilings 299,218 February 2022
Ria del Valle Sports Master Plan 360,587 March 20232
RDY HVAC 44,112 (1]
Rio Plaza HVAL & Electrical 212,523 1]
Rin Real HVALC & Elactrical 57,264 [1]
Cutdoor Shade Structures- various sitos 123,100 21
5 1,928 731

[1] Currently in planning phase
{2] Completion date unknown at this time

Litigation

The: District’s Measure L bond program is not currently a party to any legal proceedings.
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Independent Auditer's Rapart on Internal Contrel ever Financial Reporting and
on Compliance and Other Matters Based on an Audit of Financial Statements Performed
in Accardance with Government Auditing Stondards

Governing Baard and

Citizens Oversight Committee
Rio Elementary School District
Cnard, California

We have audited, in accordance with the auditing standards generally accepied in the Unitad States of
America and the standards applicable to financial audits contained in Sovernment Auditing Standards,
issued by the Comptrolier General of the United States, the accompanying financial statements of the
Rio Elementary School District {the District) Building Fund {Measure L}, as of and for the year ended
lune 30, 2021, and the related notes of the financial staternents, and have issued our report therean
dated lanuary 28, 20232

Emphasis of Matter

As discussed in Mate 1, the financial statements of the Building Fund specific to Measure L are intended
to present the financial position and the change in financial position attributable to the transactions of
that Fund, They do not purport to, and do not, present fairly the financial position of Rio Elementary
Scheal District as of June 30, 2021, and the change in financial position for the year then ended in
accordance with accounting principles generally accepted in the United $tates of America. Dur opinion is
not medified with respect to this matter.

Internal Contral aver Financial Reporting

In planning and perfarming aur audit of the financial statements, we considerad Ria Elementary School
District's internal control over financia! reporting {internal control] as a hasis for designing the audit
procedures that are appropriate in the circumstances for the purpose of expressing our epinians on the
financial statements, but not for the porpose of expressing an opinion on the effectiveness of Rio
Elementary School District’s internal control. Accordingly, we do not exprass an opinian on the
effectiveness of Rio Elementary Schaed District's internal control.

A deficiency in internal control exists when the desien or operation of a control does nat aliow
management or employees, in the normal course of parfarming their assigned functions, to pravent or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or comhbination
of deficiencies, In internal contral, such that there is a reasanahble passibility that a material
misstatement of the District’s Buitding Fund {Measure L) financial statements will nat be prevented or
detected and corrected on a timely basis. A significant deficiency is a deficiency, ar 3 combination of
deficiencies, in internal control that is ess severe than a material weakness, yet important encugh to
merit attention by thaose charged with governance,

Whed inspires you, inspires vs,  cidabuilty.com 10
106871 Facthill Bhe,, 31z, 308 Hancks Cucomenge, CA@IFI0-0531  THOF.484.4410  F 359428 443 EOC



Qur consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be, significant
deficiencies or material weaknesses. Given these [imitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses, However, material
weaknesses may exist that have not been identified.

Compliance and Other Matters

Az part of obtalning reasanable assurance about whether Rio Elementary School District's Building Fund
{Measure L} financial statements are free of material misstatement, we perfarmed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant azreements,
noncompliance with which ¢ould have a direct and material effect on the financial statements, Howewver,
providing an apinion on compliance with those provisions was not an objective of our audit, and
accardingly, we do not express such an opinion. The results of our tests disclosed no instances of
nancompliance ar other matters that are required to be reported under Government Auditing
Stondards.

Purpose of this Report

The purpase of this report is solely to deseribe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinioh on the effectiveness of the
District's Building Fund {Measure L} internal cantrol or on compliance. This report is an integral part of
an audit performed in accordance with Gevernment Auditing Stondards in considering the District's
Building Fund {Measure L) internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

.o—E,
- /&imxz Lo

Rancha Cucamonga, Califernis
January 28, 2022

11



Rio Elementary School District
Butlding Fund (Measure £}

Financial 5tatement Findings
June 30, 2021

None reported.
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Rio Elementary School District

Building Fund (Measure L)
Summary of Schedule of Prior Audit Findings
June 30, 2021

There were no audit findings reported in the prior year's Schedule of Findings and Questioned Costs.
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Performance Audit
Building Fund {Measure L}
June 30, 2021
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(Phis & BUSINESS ADVISGRS

Independent Auditor's Report an Perfarmance

Governing Board and

Citizens Oversight Committee
Rio Elementary Schocol District
Oxnard, Califarnia

We were engaged to conduct a perfarmance audit of the Ria Elementary School District (the District) Building
Fund {Measure L] for the year ended lune 30, 2021,

We ronducted this performance audit in accordance with generally accepted government auditing standards,
Those standards require that we plan and perform the audit ta chtain sufficient, appropgriate svidence to

provide a reasonable basis far our findings and conelusians based on our audit objectives. We believe that the
evidence obtained provides a reasonable basis for our findings and conclusions based on our audit abjectives,

Our audit was limited to the objectives listed within the rapart which includes determining the Cristrict's
compliance with the perfarmance requirements as referred to in Proposition 29 and autlined in Article X114,
Section 1{b){3){C} of the California Constitution and Appendix A containad in the 202¢-2021 Guide for Annyal
Audits of K-12 Local Edueation Agencies and State Compliance Reporting issued by the California Educatian Audit
Appeals Panel. Management is responsible for the District’s compliance with those requirements.

In planning and performing aur performance audit, we obtained an understanding of the District’s internal
contralin order to determine if the internal controls were adeguate to help ensure the District's compliance
with the requirements of Praposition 39 and outlined in Article X114, Section 1(b)(3](C} of the Califarnia
Constitution, but not for the purpase of exprassing an opinion of the effectiveness of the District’s internal
cantrol. Accordingly, we da not express an opinion an the effectiveness of the District’s internal control. Had we
performed additional procedures, ather matters might have come to our attention that would have been
reported to you.

The results of cur tests indicated that the District expended Building Fund {Measure L) funds only for the specific
projects approved by the voters, in accordance with Proposition 39 and outlined in Article X11iA,
Section 1{b}(3){C) of the California Constitution.

This report is intended solely for the information and use of the District and is not intended to be and should not
be used by anyone other than this specified party.

Qié,diaz? Lo

Rancho Cucamonga, California
January 28, 2022
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Rio Elementary School District

Building Fund {Measure L)
lune 30, 2021

Authority for lssuance

The Measure L Bonds are issued pursuant to the Constitution and laws of the State of California {the State),
including the provisions of Chapters 1 and 1.5 of Part 10 of the California Education Code, and other applicable
provisians of law. The Bonds are authorized to be issued by a resolution adopted by the Board of Supervisors of
the County, pursuant to a request of the District made by a resolution adopted by the Board of Education of the
Cristrict on tanuary 16, 20193,

The District received authorizatfon at an election held on November 6, 2018, to issue bonds of the District in an
aggregate principal amount not to exceed $59,200,000 to finance specific construction and renovation projects
approved by eligible volers within the District. The proposition required approval by at least 55 percent of the
votes cast by eligible weters within the District. The Bonds represent the first two of a series of the authorized
bonds to be issued under the 2018 Authorization.

Purpose of Issuance

The Measure L general obligation band funds of the Bistrict will be used to finance projects that will improve the
quality of education; madernize outdated classraoms, restraoms and facilities; make health, safety, and security
improvements; provide HYAC; upgrade technology; and construct new classrooms and libraries,

Authority far the Audit

On Nevember 7, 2000, California voters approved Proposition 39, the Smaller Classes, Safer Schools, and
Financial Accountability Act. Proposition 39 amended portions of the Califarnia Canstitution to provide for the
issuance of general obligation bonds by school districts, community college districts, or county offices of
education, "for the construction, reconstruction, rehablltation, ar replacement of school facilities, including the
furnishing and equlpping of school facilities, or the acquisition or lease of rental property for school facilities”,
upon approval by 55 percent of the electorate. In addition ta reducing the approval thresheld fram two-thirds to
55 pereent, Proposition 39 and the enacting |egislation [AB 1908 and AB 2659} requires the follawing
accountability measures as codified in Fducation Code Sections 15278-15282:

1. Requires that the proceeds from the sale af the bonds be used only for the purposes specified in Article
XlltA, Section 1(h](3}{C) of the California Constitutian, and net for any other purpose, including teacher
and administrator salaries and cther school operating expenses.

2. The schoot district must list the specific school facilities projects to be funded in the ballet measure, and
must certify that the governing board has evaluated safety, class size reduction and infermation

technalogy needs in developing tha project list.

3. Requires the schaol district to appoint a citizens’ gversight committee,
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Rio Elementary Schoo! District

Building Fund {Measure L]
lune 30, 2021

4. Requires the school district to conduct an annual independent financial audit and performance audit in
accordance with the Government Auditing Standards issued hy the Comptroller General of the United
States of the bond proceeds until all of the procseds have been expended.

5. Requires the schoot district to canduct an annual independent performance audit to ensura that the
funds have been expended anly an the specific projects listed.

Objectives of the Audit

1. Determine whether expenditures charged to the Building Fund have been made in accordance with the
bond project list approved by the vaters through the approval of Measure L.

2. Determine whether salary transactions charged to the Building Fund were in suppart of Measure L and
not for District general administration ar operations.

Scope af the Audit

The scope of our performance audit cavered the period of July 1, 2020 to June 30, 2021, The population of
expenditures tested included all object and project codes associated with the bond prajects. The propristy of
expenditures for capital projects and maintenance projects funded through other State or local funding sources,
otherthan proceeds of the bonds, were not included within the scope of the audit. Expenditures incurred
subsequent ta Jlune 30, 2021, were not reviewed, or included within the scope of our audit or in this report.

Methodology

We obtained the general ledger and the project expenditure reports prepared by the District for the fiscal year
ended June 30, 2021, for the Building Fund [Measure L), Within the fiscal year audited, we obtained the actual
invoices and other supparting documeatation for a sample of expenditures ta ensure compliance with the
reguirements of Article XlilA, Section 1{b){2){C} of the California Constitution and Measure L as to the approved
hand projects list. We perfarmed the following procedures:

1. We identified expenditures and projects charged to the general obligation bond praceeds by obtaining
the general laedper and project listing,
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Rio Elementary School District

Building Fund [Measure L}
June 30, 2021

2. We selected a sample of expenditures using the following criteria:

a. We considered all expenditures recorded in all object codes.

b. We considered all expenditures recarded in zll prajects that were funded fram luly 1, 2020,
through June 30, 2021, fror Measure L hond proceeds.

L. We selected all expenditures that were individually significant expendrtures based an our
assezssment of materiality.

d. For all items below the individually significant threshold identified in item 2c, judgmentaliy
selected expenditures based on risk assessment and consideration of coverage of all object
codes, and profects for periad starting July 1, 2020, and ending June 30, 2021,

3. Ourzample included transactions totaling 55,817,181, This regresents 87 percent of the total
expendiiures of $6,001,171.

4. We reviewed the actual invaices and ather supporting documentation to determine that:
a. Expenditures were supported by invgices with evidence of proper approval and documentation
of receipting goods or services.
Expenditures were supported by praper bid documentation, as applicable.
Expenditures were expended in accordance with voter-approved bond project list.
d. Bond proceeds were not used for salaries of school administrators or other operating expenses
of the District.

o

5. Woe determined that the District has met the compliance requirements of Measure L if the fallowing
conditions were met:
3. Supporting documents for expenditures were aligned with the voter-approved band project list.
k. Supporting documents for expenditures were not used for salaries of school administrators or
other operating expenses of the District.

Conclusion

The results of our tests indicated that, in all significant respects, the Rio Elementary Schaol District has properly
accounted for the expenditures held in the Building Fund (Measure L) and that such expenditures were made far
authorized bond projects. Further, it was noted that funds held in the Building Fund {Measure L) and expended
by the District were used for salaries of administrators only to the extent they perform administrative oversight
work on construction projects as allewahle per Gpinion 04-110 issued on November 9, 2004, by the State of
California Attorney General.

17



Rio Elementary School District

Building Fund {Measure L}

Schedule of Findings and Guestioned Costs
lune 30, 2021

None reported.
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Rio Elementary School District

Building Fund {Measure L}

Summary of Schedule of Prior Audit Findings
June 38, 20621

There were no audit findings reported in the prior year's Schedule of Findings and Questioned Costs.
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