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Key Multipliers in the Formula
• Lower of 2% or CPI

• 2015-16 1.62%
• 2016-17 0.12%
• 2017-18 1.26%
• 2018-19 2.13%
• 2019-20 2.44%

• Tax base growth factor (Mineola) 
• 2015-16 1.0027
• 2016-17 1.0000
• 2017-18 1.0006
• 2018-19 1.0033
• 2019-20 1.0026



Part 1 of the Formula
(Adjusted prior year tax levy)
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Supplied annually by the State Taxation and Finance Department.  This 
numerical value adjusts the tax levy limit to reflect an increase in the full 
value of taxable real property in a district due to new growth or significant 
additions to existing properties
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Capital Expense 
Exemptions 2018-19

• Debt in budget 1,678,116
• Bus leases 347,000
• Energy performance contracts 316,287
• Sub –Total 2,341,403

MINUS
• Building Aid and Trans. Aid -689,549
• TOTAL 1,651,854



Complete Part 1 of the Formula
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= An adjusted prior year tax levy of 81,857,162
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Formula for Determining the Levy Cap
(Adjusted prior year tax levy)
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Levy growth factor
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The allowable Levy Growth Factor is the lesser of 2% or the inflation rate 
factor.  If the inflation rate is less than 2%, then the allowable Levy Growth 
Factor is the sum of 1 plus an inflation rate (average of last 2 years CPI).

- +



Formula for Determining the Levy Cap
(Adjusted prior year tax levy)
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The allowable Levy Growth Factor is the lesser of 2% or the inflation rate 
factor.  If the inflation rate is less than 2%, then the allowable Levy Growth 
Factor is the sum of 1 plus an inflation rate (average of last 2 years CPI).
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Estimated Capital Expense 
Exemption 2019-20

• Debt in budget 1,658,331
• Bus leases 350,000
• Energy performance contracts 316,287
• Sub –Total 2,324,618

MINUS
• Building Aid and Trans. Aid -700,000
• TOTAL 1,624,618



Formula for Determining the Levy Cap
(Adjusted prior year tax levy)
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• New Levy $82,718,923

• Old Levy $80,998,420

• Increase in Levy $1,720,503 or 2.12%
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