Lowell Joint School Distric@

Tradition of Academic Excellence Since 1906
“Home of Scholars and Champions”

Unaudited Actuals
Financial Report as of




Local Control F.F.
Federal Income

Other State Income
Other Local Income

Revenue

2016/17 General Fund

Estimated Unaudited

Actuals Actuals Change
$ 24403068 |% 24,448,666 % 45598
$ 1471231 |$ 1,173,770 | $ ( (297,461
$ 1541128\  1546,741 % ,
$ 1907155 |% 2,098,153 |$ 190,998
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Summary of Revenue (((§$
2016/17 General Fund

= All revenue sources decreased $55,252 from
budget estimates

Local Control Funding Formula (LCFF) increase of
45,598 ($22,000 CY LCFF, $23,000 PY EPA)

Federal revenue decrease of $332,000 due to




Summary of Revenue
2016/17 General Fund

0 Lcyl revenue increased $190,998:

$81,000 Additional sc
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Expenses

S

2016/17 General Fund
Estimated Unaudited
Actuals Actuals Change
Certificated Salaries $ 13,891,137 |$ 13,605,436 | $ (285,701)
Classified Salaries $ 4,013,129 | $ 3,908,532 | $ (104,597)
Employee Benefits $ 6,509218|$% 6,370,136 | $ (139,082)
Books & Supplies $ 2,316,130 |$ 1,827,097 | $ (489,033)
Senices/Operating Exp. [$ 2,472,187 |$ 2,181,190 | $ (290,997)
Other Outgoing $ 663,838 | $ 643,274 | $ (20,564)




Summary of Expenditures |[(\§
g 2016 /17 General Fund

% Actual expenses were $1,329,974 less
“=_than budgeted

4 $312,000 School Site Budgets unspent

4 $188,000 Supplemental Funds unspent

v $332,000 Federal Funds unspent (does not affect fb)
v $120,000 Contribution to IDEA not necessar




2016/17 General Fund

Expenditure Percentages @
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2016/17 Fund Balance

Actual unrestricted ending balance is

$1,019,233 more than projected at

Estimated Actuals e e )
v/ $312,000 School Site Budgets unspent * &~V %
v/ $188,000 Supplemental Funds unspent =~ P




Technology Chromebook
Initiative Funds

= |nitiative began in 2015/16 - 1,015 chromebooks
= 2016/17 - 980 chromebooks
= 2017/18 - 270 chromebooks full implementation 3-8t

= One-time mandated cost reimbursement revenues
have been dedicated to fund this initiative




Technology Chromebook S
Initiative Funds

= Combined amounts allow for implementation and one
round of replacement

= |nfrastructure demands have been addressed on a
limited basis

= $193,550 has been spent since 2013/14 to allow
wireless access at all sites for phases 1 and 2
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Financial Report Observations

Good News
\/We’re not declining in enrollment!

v/ Two small residential prOJects have




Financial Report Observations

Enroliment is essentially flat compared to
2016/17.

Four teachers added in hopes of need for
growth. Instead, teachers reduced class

o,




Financial Report Observation

District-wide Class size information:
TK-3 Currently ranges between 23.2-24.0

4-6th Currently ranges between 30-39




Financial Report Observations@

Reminders:

> The 2017/18 budget contains one-time
expenses for textbook adoption ($600,000)
and Chromebook Initiative ($258,000)

> Actual seat attendance will be critical In
2017/18




Next Certification of District’s financial@

condition will be on December 11, 2017
(First Interim)

Board Member Questions

V 4
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