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ALLEGIANCE STEAM ACADEMY
REGULAR MEETING OF THE BOARD OF DIRECTORS

August 23, 2018

7:00 pm

Meeting Location:
3862 C Street, Chino, CA 91710

AGENDA
INSTRUCTIONS FOR PRESENTATIONS TO THE BOARD BY PARENTS AND CITIZENS

Allegiance STEAM Academy- Thrive charter school (“Allegiance STEAM Academy”), also known as
ASA Thrive, is a direct-funded, independent, public charter school operated by the Allegiance
STEAM Academy nonprofit public benefit corporation and governed by Allegiance STEAM
Academy, Incorporated corporate Board of Directors (“Board”). The purpose of a public meeting
of the Board, is to conduct the affairs of Allegiance STEAM Academy in public. We are pleased that
you are in attendance and hope you will visit these meetings often. Your participation assures us
of continuing community interest in our school.

1. Agendas are available to all audience members at the meeting. Note that the order of business on this
agenda may be changed without prior notice. For more information on this agenda, please contact
Allegiance at: info@asathrive.org

2. "Request to Speak” forms are available to all audience members who wish to speak on any agenda items
or under the general category of “Public Comments.”

3. "Public Comments” are set aside for members of the audience to comment. However, due to public
meeting laws, the Board can only listen to your issue, not take action. The public is invited to address the
Board regarding items listed on the agenda. Comments on an agenda item will be accepted during
consideration of that item, or prior to consideration of the item in the case of a closed session item. Please
turn in comment cards to the Board Secretary prior to the item you wish to speak on. These presentations
are limited to three (3) minutes.

4. In compliance with the Americans with Disabilities Act (ADA) and upon request, Allegiance STEAM
Academy may furnish reasonable auxiliary aids and services to qualified individuals with disabilities.
Individuals who require appropriate alternative modification of the agenda in order to participate in Board
meetings are invited to contact Allegiance STEAM Academy.



I. Preliminary

A. Call to Order

The meeting was called to order by Board Chair at

B. Roll Call Present Absent

Andrew Vestey, Chairman
Vanessa Okamoto, Secretary
Melanie Choi, Treasurer

Samantha Odo, Member

C. Public Comments- Items not on the Agenda

No individual presentations shall be for more than three (3) minutes. Ordinarily, Board
members will not respond to presentations and no action can be taken. However, the Board
may give direction to staff following a presentation.

D. Approval of Agenda for the Regular Board Meeting for August 23, 2018.

Recommended the Board of Directors approve the Agenda for Regular Board Meeting for
August 23, 2018

Motion: Second: B Roll Call:
11. Open Session:
A. COMMUNICATIONS

1. Comments from Board of Directors
2. CEO’s report
B. ITEMS SCHEDULED FOR INFORMATION:
1. Resignation of Raquel Rall as a member of the Board of Directors
2. July 2018 Financial Presentation
C. ITEMS SCHEDULED FOR CONSENT:
1. Minutes for the Special Meeting of the Board of Directors August 3, 2018
2. Minutes for the Special Meeting of the Board of Directors August 5, 2018
3. Check register for month of July 2018



D. ITEMS SCHEDULED FOR DISCUSSION/ACTION:

1. Factoring Agsreement with Charter Asset Management for August 24, 2018
The Board will review/ discuss the Factoring Agreement presented to Allegiance
STEAM Academy to provide $200,000, to assist with startup expenses, including
purchase payments due for curriculum and equipment as well as payroll obligations.

It is recommended the Board of Directors:
a. Approve and agree to the Factoring Agreement with Charter Asset

Management for August 24, 2018.

Motion: Second: Roll Call:

2. Factoring Agreement with Charter Asset Management for September 14, 2018
The Board will review/ discuss the Factoring Agreement presented to Allegiance
STEAM Academy to provide $200,000, to assist with startup expenses, including
purchase payments due for curriculum and equipment as well as payroll obligations.

It is recommended the Board of Directors:
a. Approve and agree to the Factoring Agreement with Charter Asset

Management for September 14, 2018.

Motion: Second: Roll Call:

3. Allegiance STEAM Academy Board Resolution of Charter School Revolving
Loan Fund Program Applicant’s Governing Board to Approve the Execution of
the Loan Agreement with The California School Finance Authority

See Attached

It is recommended the Board of Directors:
a. Adopt Board Resolution 18-01 Allegiance STEAM Academy Board

Resolution of Charter School Revolving Loan Fund Program
Applicant’s Governing Board to Approve the Execution of the Loan
Agreement with the California School Finance Authority.

Motion: Second: Roll Call:

4. Governance Committee: Board Member Recruitment and Selection Process
In accordance with the Allegiance STEAM Academy Corporate Board of Directors
policy "Board Recruitment and Selection Process”, the ASA Board will nominate two
Board members to begin the recruitment and selection process to fill the vacant
position on the Board of Directors.

a. The Allegiance STEAM Academy Board of Directors nominate
and _ _to serve on the Governance

Committee.



D. ADJOURNMENT

It is recommended the Board of Directors:

a. Adjourn the Regular Board Meeting for August 23, 2018 at

Motion: Second: Roll Call:




8T0¢ A|nr — uonejussald |epueul4 Ajlyauon
9A1IY | Awapedy NVILS 2ouelda||y

LOVdINI
d314VHO



el

IAIYHL AWIAVYOY WVALS IDNVYIDITV 1DOVdIAI
43 1HVHD

"METTS Paseatdul 15e39.40) asuadxa ||eianQ

'8ulioyoey jeuonippe Joj paau Bulonpal ueo| y4SD Ajdea Yyuim H5g$ asuadxa 1sa4a3ul SUldNpas 1seda.104

"JUe}NSU0D || puk ‘Qd pue suonipadxe AVILS papunt dOSId ‘S921A4as p3ds Joj 198png paseasou|

JUB3|NSUOD 10} J01334IQ 1| paleulwlls ‘Hels p3ds paseatdus :198png panoidde asuls sadueyd Suijels
sasuadx]

(000°00¢S) 4oqwiadas pue (000‘00¢S) Isn8ny Joj patuasald (DISNId) Suli0IdR) SB|GBAISIBI JO PUNCI MBN

29 — 120 uUlaMmiaq pajedidijue

spunj jo 1di22ay "uoneziioyine 4o} pieog o1 3unussaid ‘000‘0SZS 410} panoidde ueoj Suin|oAd W4SD

Jaqwaldas pue

Isngny uj uswdinba pue wnjnaIN dn-14e1s Joj spuny D3SNId 40 000‘0SES 404 panss) ulioloe) sa|geAiaday

"91ep 01 MOJJIN0 Ysed Ja1eald aouaadxa
sSuiuado Jooyds |edidA] diysiapes) ySy Ag Juswadeuew JOPUaA Y3nolyl palilil] uaaq sey SsaJls ysed

Ysed
“WPTS POSEUOUl 1SEIBI0) DNUDARI J|BIDAQ  ©
"paseaJdul spuny Aia11o] 1seaaio) pue paseasdul uipunj 44J7  ©
:198png a31els |euly syl Suimoj|o) 193png jeuldlio wol) sa8ueyd anuanay
SONUSALY pue juaw|joiu]

“(Wnino1IND Joj wied Z9T°£S) (,0E duNnr 4o pajij 140dad JURIS dHSId T
(4900320 3uipun} pajewiisa) Suipuny asueape J914BYd M3U J0} p3jly DISNId
q p puny P Y

3unJoday pue dduedwo)

SIY3I|YsiH Ainf



JAIMHL ANIAYIVY WV3LS IDNVIDITTY 1OVdINI

SR PdUBpUSIY

-1

d431YVHO
‘A|n[ 10} Jodau 03 elep 2oUBPUDIIR JUDIIND ON
"¥€/6S SI YAV J19d anuaAal 15839104 ‘UOIIIIINU P|IYD PUB dDSId Suipn|dox]
(%S6) 9S¥ 38 YAV PUe 08% 1B 1SBIBU04 S| JUBW||04UT
vav 1By WGV 533003 s eee e 920°01S v8C0IS vay 42d sasuadx3
IUBLA0IUT [RNRLIY e UL OIS 1SEIBID w— ——
A T 096°01S  VIOTIS vQy 43d anuanay
_ ovw %661 %66V % paipoljdnpun
Wmm %0°56 %0°S6 %0°56 210y 22UDPUINLY
............. R T S A AR AAEA A A AR -]

o3 9t 9k 9S¥ vay
o 0)517 08Y 08t Juawijjosu3 aboiany

o8y lebpng 1Sblai04 jpnpy

SOLIID|A @2uUepURNY

p1oQa jidnd 134 '® JUdWjjoiuy

eleq jidnd 494 pue 1uawl|joJu]

SJ1J19A pPUB Bl ddUepUINY




-

IATMHL AW3IAVYOV INVILS IDNVIDITTY

ovs'’ve $ 616°L66'Y S 6Sv‘TTo’'s S ) S - S
095’V 965'8€¢€ 9GT'EvE - -
(z912) 96/'80L Y€9'T0L - -
LT S 17S'0S6°S S 699°1L6°¢ S - S - S
(3un)/neq 393png 1sed’2104 (yun)/neq 198png |enjoy
D3/ jInd/jpnuuy 310Q-01-1D24

SN

LOVdINI
d3LYVHD

aNuUaADY |e10 )

aNUaA3Y |B207 12410
aNUBARY 91BIS J3YI0
ANUDARY |eiopa4
HWIT ASY-PIY 21€1S
anuanay

"vav Jad suipun) Aianoj Joj 3seda.10) panoidw] — anuandy 33elS JBYI0
JeaA |edasy 8T// T 033Pkq 79T LS PaYIYS BUlpun) dHSDd — dNUBABY [elapad
"ML TS Bulpuny 4477 pasealou| — piy ajels
198pNng ueyl Jaysiy HyzS 153210} sanuanal j|esan —3138png ueys JaysSiy sanusansy

IELEN



JAIMHL AWIAYIV IAIV3LS IDNVIDITTY 1OVdINI

d4314VYHD
(ve6'L1T) $ €€9'TLS'v $ 895689 S ¢CI'S6E S vI6L8Y $ €616 S sasuadx3 |eyoL
GES'ST €91°S8 8¢9°6S T€S'LE 66995 89161 1s9J=21u|
- - - - - - uoljeizaldag
0cL'0T z60'veE cLe'ete 0T6'9¢ 986°LC SL0'T suonesadp
0157 008°sS 06¢vS 09¢€'Y 059’y 06¢ Sol|Ioe4
(ST8'LY) 9v6'vv9 194769 (€59) T¢S'8T vL0°'61 S3IDIAIDS [BUOISSB]0.d
(025'v8) 00879 0CE'LYT - . - $92IMBS JUsWBIZegNS
(0s¥'02) vIETT9 ¥9.'TH9 8€T'T0E S9¥'e0¢ LTT'T saljddns pue s)yoog
787'ST 078789 8¢S'199 9ev0T T15°0€ SL0°0T SHjsuag
¥08'T¢ 80¢'90S 140217 0s¥'9 £99'ST LTT'6T SOlIE|BS paljisse|)
(000'0Y) S 008'8/S°T S 0058191 S (0ST'T) S LIY'0T S L99°TC S Saliejes paledliile)

sosuadxy

(yun)/ney 128png 1Se23404 (3un)/neq 193png |enjoy
D34 jIn4/lonuuy 31DQg-01-ID34

"8ulio1d8) |RUOIIIPPE JO)

paau Suionpas ueo| v4SD Aliea Yyum HGz$ 9suadxa 3sa491ul Suidnpals 15829404 — 1S9491U]
MWCETS 9Se240Ul 18U — JUBYNSUOD || pue ‘Qd papuny

d9SDd ‘S21A19s pIdS pappy ~ SBIIAIBS |EUOISSIJ0Id PUB SIIIAIDS JudWIaLISeqns
‘9suadxa uojjesuadwond 18U HYTS

O 9SEDJOUI ||BJSAD “ 1URYNSUOD 4O} J03IAIIQ || paleulwl|s ‘Jeis p3ds pasealou| - satiejes

Sosuadx3



4

JANHHL AWIAYOVY IWV3LS ADNVIOITIV

%6°L %8S %I TI- %E"E-
T6C'€9€ S 96869C S (606'05S) § (88L'SST) S
(G66'9) (S667¢9) (S667C9) (S66729)

(cee‘e6) $ 982¢°9ey $ T168'C€E S er'see $ (bTe'L8y) S (e6L°T6) S

(yun)/ned 128png 15829104 (3un)/ned 1938png jen1oy
AD3A [Ind/bnuuyy 310(-01-ID3A

1OVAINI
4314VHD

sasuadx3 jonuuy Jo 9% 0 Sy
aouejeg pund 3ulpu3l
aoue|eg pun4 duluuisag

(uoyyeq@)snidang jezo)

(9%8°G N0LTS) %S PI0X 011583940} Sl 3duejeq puny JedA sl

'J00Y2s JedA 15414 J0) SU0JIS SUeWAY INg ‘SasuadXa

PasEaJIUI 01 3Np 193pNg MOJQ S! (%/) IEEES JO SNjdINS 1SEIBU0} JUBIIND =

}2149Q) / snjduns



JANHL AW3AVYOV INV3LS 3DNVYIDITIV

1OVdW

431L4VYHD
.v\\.\
ysed Umﬁ.mwmuam e way SAJISAY YSED 9GT re s s USED PRI w_.O.mQ_me.ﬁu{ =

& o & ,w,u,/ @ & 22 40/V o 7 o &

) ) 1 1 ] 1 L I 1 1 |m -
- - — = Pty s
g Rk g i SS = "'..l."'||"'n.|”.v.|lr‘\\_’ mu
| , - S 005$ £
S E R AR R NI AN A G D EAB ISR ES IR AP NSE ISR PAE ISR RERNPATHRRDEI NS IR SIS RN ERR RIS NSRSN RS r“_H-o ml
e R I _ e OQ@.HM 0
¥BES
00575
2duRjRg YSED PUI-UIUolA

JAQUUSAON Ul MBJP SUO 0} SULIOOB) 6T /8T 24NN 40) PIBU W PINOD Ueo| y4SD) Jo 1diadal Ajie3
‘s|elia1ew pue |josAed Joy apino.d 0} Jaquueidss pue 1snsny Jo) paisanbai si 8uli0joe) [eUOIIPPY
(4900120 Pa123)|03) DFSNId JO SULI0IDB} SUIPUBISING HZESS YIM NPEES S! YSed Jualind
‘SulI0108) SUIPUERISINO OU YIM ‘S95uadXa JO %9 “HSIZS 1e JeaA Byl pud 01 1SeI3U04 S| YSeD

Joue|eg ysed

~

..._.! .‘“



7A37IP7EPTACE BT A5 MM TSI

oN
T
PIETATIUCE TS LT

oN
SaA
]
LERTAY,

vSsvY

OoN

JATHHL AW3AVYIV INVILS FDONYIDITTV

oN
TR JeC 5 /ANT 83 0Py MM/ T a1

1edw sueyd

ON

mmm,N_Mmum:‘u._\mu..\am\\/ow.mu.wﬂ.u.ggg\x sdiy

vsy

ON ON
FAS A S RGEET epT MMM

SIA

Pedwi Jaueyd
oN| 1dedw| JouEY)
ON
ISF TP alESV L o S S0 (NG ey op s T mm 7 6IIg
asegia

LOVAINI
431¥VHD

OoN

ON

e1ep uonepodsuel) pue s3sanbal 13)5ueJ3 331042 J0 3191135IP puB LondNIsU! jo sadendue| ‘swelFoud [euononisul [endul
Vv

SURDINFLATOIPRH TR TS 7R0T BD ST AR 56Tk

ON

nw ‘1epualed
oN

uolleonpa ‘uonedldde esiapom gT-H ‘sadAy wesoid usuediapuny ‘Saay J24IET PIIBUHDISS RIS PAISSE(D JO 14 40 UOKDANO0T - YHO-5a39D
vSv

s> Tapesmap/Oa, 31 /Ri /08 B3 aps mmm 750114

1E-10
ON

"UONINAISU] JUBPNIS JO SABD 07 1541} BY) 40} eIEp Jiydesdowap jidnd pue yQy |EMDE L0 paseq S) adueApe |epaads ay "piy 91815 Y43
pue ply 81815 4477 104 Bulpuny 119Y3 Lo adueApe [eoads e 1oy Ajdde Aew ‘s|ans| apeJd 210w 10 auo Suyppe Aq Buipuedxa aJe 1By} $|00YIs JdUEYD
Suinupuo pue ‘Yige Jaquiardas Aq uondnIIsul WIBsq 18y UoNRIAdo Jo JRaA 1541y J12Y) Ul S|O0Y3IS JaLiey) - Hoday aduepuany Aeg-0z 3312|dwo)

VsV
ON
UOIIBLLIOJU| [RUOINPPY

WVaLlvivad

TERO
OoN
paJinbay

AeQ snsus) 31048g 91EP LIEIS B UM 51U8PNIS 3|g13H|3 J0) sPIodai weiFoid INdHd 31epdn ABw sjooyds as04] ‘(SNdY4) Seaw aond-psanpas

10 a4} 104 3|iia 3Q O3 PUNDY BB SIUAPNIS 1 pue ‘TE 19q010Q 191)e suoitedjdde asoyl ssadoid Aew S)0OYIS TE 19¢012Q Ag suolieondde
aimeusis

anoaddy
D

JONVYNH
vsv

(d1SN) WesS0ud ydun] jooyds [BUOIEN 2AI2IRJ 10 123]|03 ISNLWU S|OOYIS - suoiedjdde (dTSN) wesdosd YounT jooyds [BUOIIEN 123]|0D
N

TE-10
pieog

‘PIOYSR4L1 UIBLIID B MOL3( S| @2UR|EQ YSED 3S0YM SyI] 01 spuny uonlodde fjim 30D ‘4suenb 1eyy 10) ustuuoniodde ue sA1932)

01 13pJ0 Ul Jaenb Jenaiped 2 10) Wodas DAIND 343 Hwgns 1snw swieiSoad Jueidiwwy 1)) apLL pue ‘437 (1 1L 'V Bed ‘119IL ‘7 uedqng

Ag paojdwo)

JONVYNIS

‘aved ‘| 9RIL ‘v Hed ‘19|l sweldoud 858U Jo AUR 19pUN 1URIS B PIPIEME DUE JBUY S|OOYIS JOLIBYY - T POLAG - JUSWRSRURIN YSED [RIapa

TE-P0

UOISIAIQ 5|00Y2S JaLBYD 5,30 3Y3 03 anp SI Y31 ¥ "S1NIAR2E | YoM SPIBMO) JUBAS JUNOWIE JB||OP 3y} S3I2[42J 3BY3 JUBWINDOP AIGEIUNCID.

3y st (430) Koday ainmpuadx3 APauENT) d9SId YL - T 2D - WwesJod JUBID UCHEUIWIASSIQ PUB WEesS0i4 JURID |00YdS JaUEYD Jjgnd

JONVNH

TE-10

‘uonanJIsul jo sedensue| pue ‘sweldold |eUOONIISU]
|enduljnw ‘suoiiedydde esin oM ‘siepudled [euoieanpa "sdAl weidoud ualieSiopuly ‘J4els PAIISSE|D O JAQUINU B} UO S|00YIS 03 JJj19ads

B1EP 109}|02 03 PASN S| 41S YL “{41S) WJO4 UOIIBULIOWN) [00UIS 3Y) 239]dWI0I IsNW |00YIS INOA "saIydeISowap J4e)s pue JUSPNIS UO UOITRWIO]

ERLLANE]
133(103 o3 pasn ‘ABQ UCIEWICIU| SQIED 51190 Ul PSAA 15114 Y1 - 30D 01 anp BIEp ($Q39D) WaisAS eleq jEUOREIND] JISEg BIUIOH|R)

£€0-120

“1912enb 3A1103dsal Yoes Jo SABp DE UlYIm

‘3Unod uapris pajestidnpun ayx Junejnojed 1oy Julod SUIIRIS B3 SB PAsN 318 SAVATYD 01 Sy Ag PRGNS 21ep

21ydelFowap J3Y30 pue JUSWI[|0IUT T ||B4 10) PSIJIURI S (J300II0 U1 ABPSUP3IAN 1S113) ABQ SNSURD) VD w3 Y1 Ul pa)|osua |, spdnd pazesydnpun
Y plepop I Il 3 peiy ! psaup; 4 Y | w5l 2 Janpun,,

Wv3lvivd
o a8ejuaniad ay) uo paseq pajejnoled e sJUNowe Jueld uoiIeUIIVGI pue |RuSWSddns - JuaWoILS 6T/8T T ||Bd - Aeq shsuad

£0-1°0
pieOqyseq |o0YIS BILIOIED BTOT

sjuawadinbas Juiodal AliqeIunaooe |eapay pue a3ess pue aauewnopad

3y} 105 J0}EDIPUL 127 343 Jo suotuod pue Jo1RJIpUI 3121 uoiienpesd oyl dojSASP 01 BIED 1BYL BSN [|IM PUB STOT ‘FT J9qWaldas uo ssauisng Jo
350(2 243 18 SAVJTYD Wou) e1ep [Ind |1m 3D UL 11| BIEP 85341 RS 40 35i1n52 0) Allunyioddo ou ag |im 3lsyL |TOZ ‘pT ‘oquiaidas uo s3so)d

V3L Viva
MOpUIM SUISSBI0LU 3Y3 J911€ BIED 1I0Y0D 31BNORIT 8T—/TOT Y3 2ZI|1AN [|IM PIROGYSEQ |00YDS BILIOH|ED BTOT YL - JuIssadold Poyod arenpeis

pr-dog

JNLDPEIE SJUBPNIS 104 PAsK s Suriodal sIYL a1ep JeY3 240494 SIUSPNIS D¥413 | 1592 PUE LOI1aNIIsUl J0 ABp YIDE §,|00435 Jnod 3j0u
03 24ns 39 JOOYDS 4O HEIS BY1 JO SABP O UIYIIM Palsa] Bq 0) pauinbal s ysiu3 jou s aSendue| aAieU Asoym eruioged ut jidnd Azana ‘Asains

a8enZue| 3LOY 3y) JO S3NS3I BY) UO Paseq -JUdLWSSIsSY [eru) (JV413) BIUIOJ[ED J0) JUBLISSIsSY Adud1ayoad @3en3uey ysiiSu3 Jaisiuiupy

Wyl viva

Te-8ny

uonduasag

sAep 09 1xau
sauljpeaq a2oueljdwo)

ealy




IAIMHL AWIAVOY WY3LS IDNYIDITY 1OVANI
H3IIHVYHD

IEMNREND g

3u18y 9|geAed SJUNOJDY

(399ys aouejeg) uonisod |elpueuld JO JUaWIA1LIS
}Se29404 |enuuy pue AJUluojA — Mojq Yyse)

810¢ ‘T€ AInr jo sy

sadipuaddy



8T'ST 018289 8T5'L99 o 020'65 020'65 020°6S 6v0'09 L0129 9ET'E9 0Z0'6S 070'65 020'65 020'6S 020°6S SL0°0T
[/733) 931’62 ESV'6C 829'C 829'C 879'C 879'T 879'C 829'C 89T 879'7 879'C 879'C 879'C £55 uohesusdwo) SiaHI0M  TO9E
{zso'1) 009'6T 75902 670'T 620°T 620'T 8507 91T’y SPTS 620'T 60T 670°T 620'T 620°T TOT'E wawhojdwaun 21835 TOSE
£99'8T 000722 EEESOT £99'8T £99'8T £99'8T £99'81T £99'81 £99'81T £99'8T £99'81 £99'81 £99'8T £99'8T = SJEJoM PUB YIB3H  TOPE
(¢08) 822°0€ SES'0E LT L't wLe TTLT L't wwe LT (442 TzLe (2444 LT €65 QJEIPAW  TIEE
7207 S8ETE £9¢°0E 759 59T 2597 59T 7597 592 759'C 259'C 759'C 7597 59T T6T°T 1asv0  T0gE
ove's 1EV'16 760'88 qeL'e gzL'L 9zL'L 9eL'L 9eL'L 9zL'L 9eL'L 9zt 9zt 9TL'L 9zL'L OIT'E SY3d T0ZE
(011°9) 086'95¢ 060592 - L65°EC LBS'ET LBS'ET LBS'ET £65'ET £65°€T L6S'ET LBS'EC LBSET £6S'€T L6S'ET £es'e Sdl1S TOTE
s1jsusg
v08'1Z 807’905 POV r8Y = 0627y 067’7y 067°TY 062'Ty 06Z'ZY 0622y 067'2Y 067'Ch 062'TY 062'ZY 0622y L1T'6T
{00¢) 00g - - - - - - . N - - 00€ Salie|es pajIsse|) 13410 006¢
005z 000'STT BOS'TEL r £856 €856 €856 €856 €856 £85'6 £85'6 €856 €856 £85°6 £85'6 £30°L SIIIB|ES HEIS 3P0 PUB [BIURD 00VT
000°0% 000'SET 000'56 © 0sL't 0SL'L sL’L 0SL°L 0sL'L 0SL°L 0SL°L ase's 0sL'L 0sL'L 0sL’L 05’6 SIMB(ES SI0JRIISIUILPY PAIYSSED  00ET
T95°0T TES'EPT DL6'TET 668'TT 668'TT 668'TT 668'TT 668'TT 668'TT 668'TT 668'TT 668TL 668'TT 668'TT €807 saue|es poddng  QOTT
{£56'0€) LL9TTT PEI'ENT o 8S0'ET 8S0'ET 8S0ET 8SO'ET 8S0ET 850'eT 8SO'ET 8S0'€T 8SO'ET 8SO'ET 8SO'ET SalIeles |RUOIINIISU  0DTT
saliejeg panIsse|n
{o00'0b) 005'848'T 005'8TY'L = L9T'SPT £9T°SPT £9T°SYT L9T'SPT L9T'SyT £9T'SPT L9T'SYT L9T'SYT L9T'SPT £91'SyT £9T'SpT £99°TC
{0057 005’7 z - : 005°C S3Le|ES PRIRIYIIB) JAUIO  006T
000°ST 000'5%C 0B0'0ET £9T'6T {9161 £9T'6T 29T°6T L9161 29161 £91'6T £9T'6T £9T'6T £9T'6T £9T'6T £9T°6T sallejes sJojensIuIWpY  Q0ET
(000°09) 000°09T 000'02, & 000'0T 0000z 000'0Z 000°0T 000°0C 000'07 000°0Z 000'0Z 00002 00c0'0Z 00002 3 sale|es Joddng |idnd  00ZT
0052 00S'E€LT'T 600°99T'T ¢ 000901 000'90T 000'90T 000'90T 000'901 000°90% 000°90T 000'90T 000°90T 00090T 000901 = SBI4E|ES SJBYIRR] QOTT
Salie|es pajesyiua)
sasuadxy
oS’y 616'L66' BSPTIN'S 9ZT'LSS 686'26€ 686°26€ 68L'STY 686'Z6E 019'S8T 6ZL'966 6V0°EYT £295'v8 €ZL'607'T 868'05Z - S anuaA3Y |eIoL
- - - - - - - - - - - - - P31211s31Uf) "SUOIINGINU0D  0RB6S
- - - - - - - - - - - - - 3uisieapuny |00yl 6698
3INUBNBY |BIOT JAYID
095’y 965'8EE S5TEVE 052'S6 v1L'87 vLL'8Y vLL'8Y vLL'8Y L8y €ET'T €ET'T EETT 965 - - S
095y vor'es pzOes rZ0'E6 - - - - - - - - - - - S Aano] :eIs 0958
- - ~ s - - : - - - 150D PAIEPUEIN  0SS8
- SZ6'TT SZ6TL 9927 EET'T EETT €ET'T €ET'T €ETT £ET'T EET'T EETT 955 = UoRMIAN PIYD 0788
- L02'8€T £BT'BET o} o'ty Tv9'Ly Tv9'Ly 'Ly Tv9'Ly - - - . e uoneanpy [epads ajels T1E8
aANU3AY 31838 B0
(zo1'2) 96£'80L E9'T0L SSE'6971 EET'ZT ££7°TT £ET'TT £E€TTT 344 £E7°29S STL0L (33443 8EV'9 w6761 - -
(z91'2) 000°0SY SEBTHY 8£8't6 - - - - - 000°05¢ - - - - - E 5S1d - 8 Med ‘AL 16T8
- 9L6'LL 9L6°IL B - - - e - - 28¥'85 - - oG] . = 203U MO DISe - 1ikd ‘| B[ILL 0628
- 694871 69L°8Z% 99v'vT €ECTT £€7CT €ETT £€CTT £€2°21 ££T'TT €€T'2L £ETTT gEV'9 - = uonunn pIiyd jeIepad Q78
- 15025 15028 15028 - - - - - - - - - £ JUIWIIIUT - UONEINPF edads  TRT8
BNUIABY |eapay
(4444 LT5'056'E B99°LLGE T8Y'T6T 786'TEE 786'TEE T8L'YSE 786'1EE 709'v7T €9E'EEY 107'TL 10272 689'202T POV’ TET - S
{oos'sz) 915’516 910’068 S T0€29 T0€'29 TOEZY T0ET9 Z09'v71 T0T'TL 102°TL T02'TL 10TTL YOP'TET = soxe] Avedosd Jo nanul 9508
- - - - - - 2 ¢ o JedA Jol - Pty 21B3S 6108
- 00Z'16 007'16 008‘ce E 2 008'7T 008' . 008z - @ UN0IIY UO[1IB1014 LonedNp3  ZI0g
1r9'7S TI8'Er6'C £5¢'966'7 189652 189'692 189'69Z 189°69¢ 189'69¢ 19€°6€5 - £89'801T - b & piv #1035 4907 1108
Jlwn Inusaly - ply 91ElS
00957 =vQV sanuanay
(‘aejun) [e1e] 328png 1SEI3104 S|enY
/ ®1qel0ney leuidug jenuty pu3-seap 00°95y = vay
8T/L1/8 pasmnay
6T-8TA4 ¥5BI3404/MO|4 ysed Ajyjuoly
1OVdNI
HAILHYHD

anLy | Awapesy NVILS dueiday



%L

(s6€7te] 98Z'9TY T68 CEE G 669'ST 8EV'SH {806'vT) 9E8'SY (89208T)  TLv'v0S  (686'000) (€Lb'19Z)  S1£S98 {z65v6T)  [6ST'PLO)  (£6L°C6) (3pyaq) smdins Ajyiueny

{ve6'21T) €E9'TLS'Y 895589 = €Il 067'L9€ TSS'LbE £69°0EY €ST'LbE BLE'99E L5T'T6Y 6E0'PYE 0v0'9vE 80Y'¥vE 16t'Str 65T'PL9 €6L°T6 sasuadx3 je3ol,

SES'ST £97°58 829'65 ° - - - - - - - 891'6T - 0SY'vT £08'9 291’61

SES'ST £91°58 82968 ° g - - - - - - 891°6T - 0St'vT £¢8'9 891’61 2SUIHX3 353U BEYL

pLEPELLT]]

0zL'01T T60'VEE TLEELE | € TEL'YS SEQ'TE TvL'ET TyL'€EZ TrL'ET THL'ET 166'72 T6v'2C SEQ'TE SER'TE STT'ZE SL0'T

0057 0000€ 005°LT - 00SZ 0052 005'T 005T 005'¢ 0052 005'2 0052 005'T 0052 005'C = SUOIBIILUNWWOD 006

000°0T 000°ST 000°s = 005 00s 005 00S 005 005 00S 00S 00S 005 = ° WBURINIIBY /SUONE|3Y JN[qNd  §TSS
000T 0007 ° 98T ooz 00z ooz 00T 00t 00z 002 00z 00z ST sadieys queg  yISS
00S'E 005°E 0SE 0s€ 0s¢ 0sE 0s€ 0Sg 0S¢ 05§ 0SE 0s¢ 5994 PUE 53XE) DY  ETSS
000%T 00T = 00¥'T 00r'T 00v°T 007'T 00v'T covr'T 0ar't 00%'T ooPb'T 00%'T - Bunuld IS5

- 000'%T 000'vE = 0ov'T 00%'T 00v‘T 00%°T 00v'T 00y'T 00v'T 00%'T 0o¥'T 00v'T = Buiddiys pue 8823504 1TSS

- 000'0€ 000°0E o 099'% 005'T 005T 0052 005°C 005T 0057 005°C 00s't 005°C 005°C ovE a5uadx3 0 0185

{o9s'e) org'9 oov'ot 0L5 05 05 0.5 0.8 0.8 05 0Ls 045 0£5 0oL’y = |EAOLISY YSEL] /|BlIoIUEl  Z0SS

g 75E491 ZSELOT 3 €E6'LE 858 v0T'6 ¥0T'6 ¥0zT'6 ¥0Z'6 z'e voz'6 85’81 875'8L 895'8T = SN TOSS

08L'T 000°0€ ozz'se . 005°T 005 005 0087 00582 005'7 00s‘T ans‘z 00S'T 005°T 005'C 0zt 9DUBINSU]  OOYS
00¥'TT DOV'TT ° 006'T 056 056 056 056 0s6 0S6 0S6 ps6 056 056 3 sdiyszaquiaiy 18 53NQ 00ES

Z 000°s 000G K €€8 fAnd fARd LTy {1y L1% fAnd (1y L1y Jasd L% = S|EBIN S53UISNG  £0TS

= 000's 000G . - 05T'T 0527 05¢'T 0sT'T . 2 g |aARJL pUR OINY  10TS

Buidaayssnoy pue suonesadg

0TS'T 008'SS 06L'vs 5 0zT's 0TS 0zT's 0zT's 0ze's 0ze's 07z's 0zZ's 0zz's 07z's 008'T 067

- 002'v€ DOZ'vE | E ozb'e 0TYH'E ozv'e 0zr'E ozr'e 0ZY'E 0TY'E DTV'E 0zr'e 0TY's - B 2oUBUAUIE pue siteday 0195

008'T 009°1C 008'6T a 008'T 008'T 0087 008°T 008'T 008'T D03'T 008'L 008'T 008'T 008'T - soseaTjuawdinby €095

{082) - 06Z = g

- - 067 jusy |BUORIPPY  T09S
$35E7 1310 pue sijedsy ‘sapley

(s18'LY) 9v6'vb9 192769 ZIZL6 PPETE €05'VE £7L5TT 69Ty 69T'TY 070'99T £9T'€7 L9T'ET 65ETE £9T'ET £99°TY ¥L0'6T
1£9'98 24998 (0} SEETT SEE'TT SEETT SEETT SEETT - - - - - > 1UBWYIRCIIUF O3dS  PIBS
z 000°S Doo's 0ST'T : - 0se1 - 0SZ'T + 0sz'l > $394 AJUNOD  £185
(v18) 910°12€E DES'IZE 296'68 + £7€°€8 - - £09°T¥1 - Tr5'9 - 994 WSISIBA0 WIS 218G
(zsS) ESYIET S00°2E1 60y L1911 LTYTT LIY'TT LTV TT LTF'TT LT¥'TT LIP'TT LT LIPTT LTV TRLBT 83] juswadeuely 118S
TLL 000'ET ‘ezT'TT - €80T €80T €80T £80'T £80'T £€80°T £80°T €80T €80T £80T €80T TIE 894 PINIBS |j0sARd  0T8S
000°S 000'S 7 00S 005 008 005 00§ 00s 00§ 005 005 005 Juninsuod jesauan 508
{000'07) 000°ST DO0'SE - 0001 000°T 000'T 000°T 0001 000'1 0001 000°T 000'T 000t 000'sT ‘ JuswdolsAa(] [BUOISSBIOLd  FOBS
000°0S BOG'0S o €EE8 L9T'Y 9T’y 19Ty (9T 29T’y L9TY 91"y 9T’y 91 29T’y . 1efa7 €085
000'0T 000°0Z : £99'9 2999 £999 - - - saxel 3 Upny  Z08S
{oez'zt) 008'77 020°05 B 000‘s 000°'s 000°'S 000°'s 000°S 000°S 000°S 000'S 000§ 000°s oz 1 T08S
$32IUDG MC_U_JWCDU\_NEO_mmmwaQ
{ozs'v8) 00879 OCE'LPT S EL YT TEL'YT CEL'YT TELYT LYl TEL'YT ZELPT TEL'DT TEL'PT CEL'YT - -
{ozs've) 008'79 OTE'LYE = TELYT CEL'YT EL'YT TEL'YT ZEL'YT TEL'YT CEL'PT TELYT TEL'YT CEL'YT - 5 uoneanp3 jeidads  7o1S
| sa21n495 JuawasalSeqns
{osv'oz) PYIETZ9 YL TYY - S8LYT $8/'vT S8LpT S8LYT 7S6'TE 756°1E 56T S8/'yT S8L'9T 019601 8SE'SYE (74
- ¥69°0YT ¥69°0bT E 064'CT 064'2T 06421 0641 06271 06L°CT 06L'2T 06L'T1 06L°2T 062'7T 06LCT . S32IAIDS PO Q0LY
(osTe) 005981 059'68T i - - - . - - - - STRY6 5786 X wawdinb3 pazijendesuoN 00wk
0zL'ps 0TLEYS 2 : i - - . £6Y°ZS 27t JIBMYOS  SOEY
(004'87) 008'7Z DOSTS . < £9T°41 L9111 29741 5 = - sdl) pjaId/sanandy |epads  £0ey
008'6L 808'8L o $66°T S66°T S66'1 S66'T S66'T S66°T S66'T S66'T 565'T S66'T 058'65 - sayddns |0ouds  Z0EY
00%'TT 008'22 BOV'TE = ; - - 3 - . 00%'TT = S|BLIBIBW 32URJ343Y pue 5008 00Ty
- 000'¥TT 080T 3 - - : : + < 000°PTT S SIELIIBN 3J0) PUE SHOOGIXSL 00TV
satddng pue syoog
{'aegun) | 1er0) 108png 15893104 s|ensoy

/ 21qeionry jewsuQ fenuty pu3-1eap 00957 =vav
BI/LT/8 pasinay
v 6T-8TA4 35823403/MO]4 yseD AlyLon

¥ILYVHD anly ) Awapedy INY3ILS 22uelda)y



91’59z EBETIT 897991 127081 ISLTST €LL'STE 0L6'LLT €6LTIE 169792 0£T'68T 88L'S0Y 599°€6E
€8E'7TC 892991 £7t°08T £S2'TST €£4'STE 0L6'LLT €64'T9¢€ 169'v9Z 0L2'68T 88.'S0Y S99'E6€ 0T 20T
€92°2S 519°SY {859°€T) 699°82 (9T0'p9T)  £08'7€1  {£78'€8I)  TOT'L6 s (815'9T7)  €2T'TT 195°T6¢
SoGET 2 C N . . . - 000'052 s =
(ozo‘e9T’T) = : - (891'69¢) 89T'6T (18v°€56) osy'yL E¥89 291°6T
DOO'00T'T » - 000°05€ 000002 000°002 0000S€
1298 . - - - - TTL'vL Z0S'TT
126902 iT'Te £90°L7 LT 0SZ°T (£91°21) 762'91 0052 L9141 {¥650T) {ses'ee) (52e'9€T)  8E8'YOF £89°¢
(ras'srs) {9z1'258) - 2 791°L - =
168765 rI6‘G9r 669'S7 SEY'SY (806'%T) 9ERSY (892°081)  1p'v0S  {686°007)  {eL¥'T9T)  STE'sos (zes've1)  (657'%L9)  (£6L'76)
{‘aejun) |ejot 138png ISEDD404 s|enJsy ¢ ; { | [t Pt ) ; ] ;
=A - o] BTue - ik - , *
faiqeiones | jeuisuo — puz-rea, (AU S LURRHINC = CU B ) LT B o L B STURE | 8T90- | GTAON. BP0 grdag BL-3ny |Tnr

1OVdI
Y3LUVYHD

Y3uoW 0 pu3 ‘ysed
YIuo jo dutuuilag ‘ysed
YseD ul 28uey) |e10]

1920 UO [SJUBWARY)SPaa30Ld Y45
3ui03084 UO S)UBWARY
8uoizey woly spasdalg
saInAae SUIDUBUY WL SMO)) YseD
B|QEAIBD3Y SIION
‘dinb3 puy "doud jo saseyaing
SDIIANDE SUIISIAUI WO SMO)} YSBD)
3NUIAJY PaLIagag
s85uadx3 paniooy
ajqeArd SIUNOY
sasuadx3 piedaid
$3]qeA1223y Buipund 21jgnd

s313A1308 3ullesado wouy smoy 4seD)
(yaq) snidans Ajlgauoiy
syuawisnipy mojd ysed

00'9Sy = vavy
ST/LT/8 Pasinay
6T-8TAd 35823403 /M0D|4 Yysed Ajyauop

anuy | Awapedy NY3LS aduelda)|y



Statement of Financial Position
July 31, 2018

Assets
Current Assets
Cash & Cash Equivalents
Public Funding Receivables
Factored Receivables
Prepaid Expenses
Total Current Assets

Long Term Assets
Total Long Term Assets

Total Assets

Liabilities
Current Liabilities
Accounts Payable
Accrued Liabilities
Deferred Revenue
Total Current Liabilities

Long Term Liabilities
Total Long Term Liabilities

Total Liabilities
Total Net Assets

Total Liabilities and Net Assets

Beginning Y YTD %
Current Balance IO Vi YTD Change 4
Balance Change
S 393,665 & 102,104 S 291,561 286%
7,162 7,162 . 0%
(532,188) - (532,188) 0%
15,274 15,274 (0) 0%
(116,087) 124,540 (240,628) -193%
- - - 0%
S (116,087) S 124,540 S (240,628) -193%
S 14,683 S 11,000 S 3,683 33%
25,017 13,515 11,502 85%
- 163,020 (163,020) -100%
39,700 187,535 (147,835) -79%
- - 0%
39,700 187,535 (147,835) -79%
(155,787) (62,995) (92,793) 147%
$ (116,087) $ 124,540 $ (240,628) -193%




Allegiance STEAM Acadeimy - Thrive

Accounts Payuble Aging

July 31, 2018

1-30 Days QOver 90 Da
Vendor Namae Invoice/Credit Number | Invoice Date Date Due Current v : v Total

Past Due Past Lue
Sebastian Cognetta, Ed.D. H 7/24/2018 7/24/2018 % H 5,000 H H H 5.000
Charter Impact 6243 8/1/2018 8/1/2018 § 9,371 $ $ s s $ 9,371
Charter Impact PRO71018 7/24/2018 7/24/2018  $ § a1 3 5 S H 141
Charter Impact PRO72518 /2412018 7/2a/2018 H 172 % H $ H 172
Total Qutstanding Invoices $ 9,371 § 5312 § $ $ - 3 14,683
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ALLEGIANCE STEAM ACADEMY
SPECIAL MEETING OF THE BOARD OF DIRECTORS

August 3, 2018

Minutes

I. Preliminary

A. Call to Order

The meeting was called to order by Board Chair at 8:30 am.

The Special Meeting of the Board of Directors of A llegiance STEAM Academy was at 5862

C. Street, Chino, Ca 91710.

B. Roll Call Present
Andrew Vestey, Chairman X

Vanessa Okamoto, Secretary
Melanie Choi, Treasurer

Raquel Rall, Member

TR R

Samantha Odo, Member

C. Public Comments- Items not on the Agenda

There were no public comments.

D. Approval of Agenda for the Special Board Meeting for August 3, 2018.

Motion (Rall), second (Choi), motion carried by a vote of 5-0 to approve the Agenda for

Special Board Meeting for August 3, 2018.

Absent



I1. Open Session:
A. COMMUNICATIONS

1.

Comments from Board of Directors

Melanie Choi said she was excited hear about teachers meeting and feels we are off 1o
good start.

CEQ’s report

Dr. Cognetta said our department of justice certification/clearance came through and
that Meredith King will send out the DOJ live scan forms for everyone 1o fill oul.

Dr. Cogneita also said we will be sending information out to parents regarding Tille 1
and Special Education Programs in the next couple of days.

Dr. Cognetta said he will provide the board with a staffing update so as we are
discovering our student’s needs more and more as their cumulative files are coming in.
He also said we have a created food service position and we will need an additional
Special Education teacher and two additional aides and that they are working with
Charter Impact and the budget and it looks like we’ll be able to add the additional

staffing.

Dr. Cognetta gave an update on what CVUSD has been working on all things facility.
Dr. Cognetta said that Meredith King has been added to Wells Fargo account.

Dr. Cognelta said that most of the staff came in for a meeling recently, most voluntarily,
and that the day was productive morning, there was positive energy. Much was
accomplished including finalizing schedules for students, teachers were assigned fo
their classrooms and issued keys, our STEAM vision was rolled out, and they laid out
the technology plan. Dr. Moreno said the energy has been building up and it was great
seeing teachers on campus.

Dr. Cognetta gave an update on the school budge! and said he has been working with
Charter Impact are working on the revisions based on what we are learning based on
the services we will be providing our students. He said that more details will be
presented once everything is set. Dr. Moreno said that we are continuing 1o look into
contracting for Special Education Services as she goes through student files and sees
the needs of our students.

B. ITEMS SCHEDULED FOR CONSENT:

1.

Minutes for Special Meeting of the Board of Directors on July 13, 2018

2. Minutes for Regular Meeting of the Board of Directors on July 26, 2018

Motion (Odo), second (Okamodo), motion carried by a vote of 5-0 to approve



C. ITEMS SCHEDULED FOR DISCUSSION/ACTION:

1.

2019-2020 School Calendar for Allegiance STEAM Academy-Thrive
Motion (Okamoto), second (Odo), motion carried by a vote of 5-0 to approve the 2019-
2020 School Calendar for Allegiance STEAM Academy-Thrive.

Allegiance STEAM Academy Board Recruitment and Selection Process
Motion (Odo), second (Choi), motion carried by a vote of 5-0 to adopt and approve the
Allegiance STEAM Academy Board Recruitment and Selection Process.

Allegiance STEAM Academy Chief Executive Officer Evaluation Process
Motion (Okamoto), second (Odo), motion carried by a vote of 5-0 to approve the
Allegiance STEAM Academy Chief Executive Officer Evaluation Process.

Internal Dispute Resolution Policy

The Internal Dispute Resolution Policy was discussed and questions for clarification
were brought up and it was decided to clarify some of the wording on the policy and
revisit it at a future board meeling.

Motion (Vestey), second (Odo), motion carried by a vote of 5-0 to table the Internal
Dispute Resolution Policy.

Contract for Services Related to Professional Development

RGD Solutions and ALS Inc. gave ASA quotes to provide Professional Development
services for the teaching staff. Representative Brandy Ramirez with RDG Solutions
gave a presentation and answered questions that were asked. Some questions were
unable to be answered (mainly: daily rate, number of consultants, half-day rate) and it
was decided to gel the answers 1o the questions and schedule a special board meeting
in the next few days in an effort to get it approved after all questions have been
answered.

Motion (Vestey). second (Odo), motion carried by a vote of 5-0 fo table the Contract
Jfor Services Related to Professional Development

Contract with Apple Store for Education Institution for purchase of technology
for staff and students

Dr. Cognetta answered a question that was asked at a past board meeting and said
that Optiva said they won't charge us a fee for not purchasing through them, they
looked at the New Egg quote and said it is the best deal to go with.

Motion (Odo), second (Okamoto), motion carried by a vote of 5-0 to approve the
Contract with Apple Store for Education Institution for purchase of technology for staff
and students.



7. Contract with New Egg Business for purchase of technology for students
Motion (Choi), second (Odo), motion carried by a vote of 5-0 to approve the coniract
with New Egg Business for purchase of technology for students.

D. ADJOURNMENT

Motion (Odo), second (Choi), motion carried 5-0 fo adjourn the meeling.

Andrew Vestey, Board Chair, adjourned the Regular Meeting of Board of Directors for
August 3, 2018 at 9:38 am.

Andrew Vestéy, Board Chair Vanessa Okamoto, Board Secretary
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ALLEGIANCE STEAM ACADEMY
SPECIAL MEETING OF THE BOARD OF DIRECTORS

August 5, 2018
7:00 pm

Meeting Location:
5862 C Street, Chino, CA 91710

I. Preliminary

A. Call to Order
The meeting was called to order by Board Chair at 7:01 pm.
The Special Meeting of the Board of Directors of Allegiance STEAM Academy was at 5862
C. Street, Chino, Ca 91710.

B. Roll Call Present Absent
Andrew Vestey, Chairman X -
Vanessa Okamoto, Secretary X
Melanie Choi, Treasurer X
Raquel Rall, Member X
Samantha Odo, Member X

C. Public Comments- Items not on the Agenda
There were no public comments.
D. Approval of Agenda for the Special Board Meeting for August §, 2018.

Motion (Odo), second (Okamoto), motion carried by a vote of 4-0 to approve the Agenda
for Special Board Meeting for August 5, 2018



I1. Open Session:
A. COMMUNICATIONS

1.

Comments from Board of Directors

Andrew Vestey reminded board members to go to live scan and get their DOJ’s as soon
as possible.

CEO’s report

Dr. Cognetta thanked the board for approving the technology quotes. He also reminded

everyone of the upcoming Parent Information Meetings.

B. ITEMS SCHEDULED FOR DISCUSSION/ACTION:

1. Contract for Services Related to Professional Development

A representative from RDG Solutions gave a brief presentation of their services and
he answered questions that were asked.

Motion (Odo), second (Okamoto), motion carried by a vote of 4-0 to approve the
Contract with RDG Solutions.

. Chino Valley Unified School District’s Computer Network and Internet Services

Memorandum of Understanding

Motion (Odo), second (Okamoto), motion carried by a vote of 4-0 to approve and
adopt CVUSD’s Computer Network and Internet Services Memorandum of
Understanding.

. Technology Acceptable Use and Internet Safety Policy

Motion (Vestey), second (Odo), motion carried by a vote of 4-0 to approve and adopt
the Technology Acceptable Use and Internet Safety Policy.

D. ADJOURNMENT

Motion (Choi), second (Okamoto), motion carried 4-0 to adjourn the meeting.

Andrew Vestey, Board Chair, adjourned the Special Meeting of Board of Directors
for August 5, 2018 at 7:18 pm.

Andrew Vestey, Board Chair Vanessa Okamoto, Board Secretary



Allegiance STEAM Academy - Thrive

Check Register
For the Period Ended July 31, 2018
Check Number Vendor Name Check Date Check Amount
Checking acct x9591

10010 Charter Impact 7/9/2018 S 9,371.00

10011 Meredith king 7/9/2018 3,000.00

10012 Callie Moreno 7/9/2018 3,000.00

10013 SchoolMint Inc 7/12/2018 3,500.00

ACH Education Closet 7/5/2018 125.00

ACH Internal Revenue Services 7/11/2018 226.74

ACH Employment Development Department 7/11/2018 41.41

ACH Employment Development Department 7/11/2018 23.98

ACH US Live Scan 7/11/2018 103.00

ACH Chino Hills Self Storage 7/11/2018 290.00

ACH Media Temple 7/12/2018 20.00

ACH Wells Fargo Bank 7/16/2018 15.00

ACH Employment Development Department 7/26/2018 1,005.55

ACH Employment Development Department 7/26/2018 2,225.69

ACH Internal Revenue Services 7/26/2018 8,244.05

ACH Costco 7/30/2018 111.94

Total Payments Issued inJune $  31,303.36




FACTORING AGREEMENT

THIS FACTORING AGREEMENT (“Agreement”) is made and executed this August 24, 2018 (the
“Effective Date”) by and between Allegiance STEAM Academy, Inc. DBA Allegiance STEAM Academy - Thrive,
a California corporation (“Seller”) and CHARTER ASSET MANAGEMENT FUND, L.P., a Delaware limited

partnership ("“CAM?).
RECITALS

A. CAM is in the business of factoring accounts and purchasing same, and Seller has requested that
CAM purchase the Accounts set forth on Schedule 1 (the “Accounts™), pursuant to the terms of this Agreement.

B. CAM has agreed to purchase the Accounts subject to the terms and conditions of this Agreement.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hercto agree as follows:

1. PURCHASE OF ACCOUNT.

1.1 Appointment as Factor. Seller hereby appoints CAM to act as its sole and exclusive factor with
respect to the Accounts. Seller hereby agrees to assign and sell and does hereby irrevocably sell and assign to CAM,
and CAM hereby agrees to purchase the Accounts. For all purposes hercof, the term “Accounts” shall mean and
include all amounts due pursuant to the Accounts, and all other forms of obligations owing to Seller arising from
or out of the Accounts and all proceeds thereof.

1.2 Written Notice of Purchase and Assignment. Seller shall deliver or cause to be delivered in accord
with applicable law to the appropriate officer or disbursing officer with respect to each Account an appropriate
Notice of Purchase and Assignment executed by Seller along with a cover letter indicating that the Accounts are
being sold and assigned to CAM. In addition said letter shall further provide that the assignments cover all unpaid
amounts payable under the Accounts and shall direct payment with respect thereto as provided pursuant to this
Agreement. Seller acknowledges that CAM shall also have the right to notify such account debtor of CAM’s rights
with respect to the Accounts and direct account debtors to make payments of Accounts directly to CAM.

2. PURCHASE PRICE; OTHER OBLIGATIONS.

2.1 Calculation of Purchase Price. The purchase price (“Purchase Price”) which is the amount funded
as set forth on Schedule 1 is calculated as set forth on Schedule 1. The Purchase Price shall mean for the purposes
of this Agreement with respect to an Account, the gross face value of the Account as set forth on Schedule 1 (the
“Face Value”) minus the Administrative Fees as set forth on Schedule 1 minus the Discount Rate as set forth on
Schedule 1. Seller acknowledges that the Purchase Price of each Account reflects its fair value. CAM shall fund
to Seller the Purchase Price upon compliance by Seller with each of the terms and conditions of this Agreement.




22 Conditions Precedent for Payment of the Purchase Price. CAM shall have no obligation to pay the
Purchase Price to Seller until each of the following obligations has been satisfied:

(a) this Agreement has been fully executed and delivered by Seller;

(b) the Security Agreement referenced in Section 5.1 hereof, and the security interest granted
in the collateral therein, shall be in full force and effect,

(c) Seller has delivered to CAM an appropriate resolution adopted by the Seller’s board of
directors or governors, substantially in the form attached hereto as Exhibit A, authorizing the execution, delivery
and performance of this Agreement and sale of the Accounts;

(d) Seller shall have executed and delivered to CAM the completed Notice of Purchase and
Assignment and the attached Annex 1 from each of the Account payors in the forms attached hereto as Exhibits B;

(e) Seller shall have executed and delivered to CAM the Irrevocable Assignment of Accounts
in the form attached hereto as Exhibit C;

9] Seller shall have executed and delivered to CAM the Irrevocable Funds Distribution
Authorization in the form attached hereto as Exhibit D;

(2) Seller shall have executed and delivered to CAM the Bank Notice Letter attached hereto
as Exhibit E;

(h) Seller shall have executed and delivered to CAM the Authorization for Direct Payment
via ACH attached hereto as Exhibit F;

(i) Seller shall have delivered to CAM copies of all of its organizational documents and a
Certificate of Good Standing from the state of its organization and if necessary, a copy of its license or licenses
required to conduct its business in the state where said business is being conducted.



23 Method of Payment of the Accounts.

(a) Seller and CAM agree that payments may be made to CAM in connection with the Face
Value of the Accounts in the following manners:

1) Payment of the Face Value of the Accounts may be made directly to CAM by the
account debtor on the Account pursuant to the Notice of Purchase and Assignment by ACH payment or wire transfer
or by mail; or

(ii) subject to CAM’s consent, payment of the Face Value of any Account may be
made by the account debtor to Seller, and Seller acknowledges that said payment is being made for the benefit of
CAM and Seller shall hold said funds as trustee for the benefit of CAM and deliver same within three (3) calendar
days of reccipt of said payment and shall have no rights with respect to said funds. In the event Seller, subject to
CAM’s consent, elects to provide for payment to CAM pursuant to this subprovision, the Seller agrees within three
(3) months of the date of this Agreement to enter into a Deposit Account Control Agreement with CAM and Seller’s
bank in form and content acceptable to CAM (the “DACA”™). Failure of Seller to enter into the DACA as aforesaid
may result in a termination of this Agreement by CAM after five (5) days notice to Seller. Until the DACA is in
effect, Seller shall comply with the terms and conditions of this Agreement including this subprovision.

(iii)  If payment of the Face Value of any Account is to be made by the account debtor
to Seller in person via check or other similar instrument, Seller shall retrieve such payment from the account debtor,
take such actions as required (via endorsement or otherwise) such that the payment can be deposited by CAM into
its account, and, at CAM's election, either (A) deliver such payment to CAM’s representative in person within three
business days after Seller's receipt; or (B) deliver such payment by other means pursuant to CAM's instructions
within three business days after Seller's receipt. Seller shall retrieve payment in person within three business days
of being instructed to do so by CAM.

(b) Seller acknowledges that CAM is the owner of the Accounts and is fully entitled to all
payments due with respect to the Accounts. Seller agrees that if there are procedures in place to allow account
debtors or other third party to pay amounts due on the Accounts directly to CAM, Seller shall authorize such direct
payment. In the event where there are no procedures already in place, Seller will authorize CAM to implement a
new set of procedures to allow account debtors or other third party to pay amounts due on the Accounts directly to
CAM. Seller must cooperate with CAM fully in order to facilitate the implementation of the procedures. In the
event that CAM receives payment on an Account directly from the account debtor on the Account, or indirectly
from any other third party, or in any other manner, CAM agrees that after deducting the amount equal to the sum
of the Face Value plus all advances, interest and other amounts due to CAM under the terms of this Agreement, if
any, it shall remit to Seller within a reasonable amount of time any excess of such amount, if any.

24 Failure of Account Debtor to Make Payment. In the Event that Seller or any account debtor of any
of the Accounts fails to make a timely payment to CAM as described in Section 2.3, the outstanding amount owed
to CAM shall accrue interest until paid at a rate equal to the lesser of 29.99% or the maximum non-usurious rate of
interest as it effects from time to time which may be charged by CAM under applicable law. (the “Penalty Rate”)

2.5 Administration Fee. In consideration of CAM’s purchase of the Accounts, Seller agrees to pay the
Administrative Fee (the “Administrative Fee”) equal to the amount as set forth on Schedule 1 for each purchased
Account. Payment of the Administrative Fee shall be due and payable by Seller upon CAM’s purchase of the
applicable Account.

3. REPRESENTATIONS AND WARRANTIES AND COVENANTS. To induce CAM to
purchase the Accounts from Seller with full knowledge that the truth and accuracy of the following are being relied
upon by CAM in the purchase of the Accounts and payments of the Purchase Price, Seller represents, warrants and
covenants to CAM and agrees that:



(a) Seller (i) is a corporation duly organized and validly existing under the laws of the State of
California, and qualified to operate in all jurisdictions where required; and (ii) has the requisite capacity and
authority to execute and deliver this Agreement and the other agreements contemplated hereunder, to consummate
the transactions contemplated hereby and thereby, and to perform its obligations hereunder and thereunder;

(b) this Agreement and all other agreements contemplate hereunder have been duly executed,
and delivered by Seller and are valid and legally binding obligation of Seller, enforceable against Seller in
accordance with their terms;

(c) neither the entering into of this Agreement nor the sale of the Accounts nor the performance
by the Seller of any of its other obligations under this Agreement and the other agreements contemplated hereunder
will contravene, breach or result in any default under the incorporation or other organizational documents of the
Seller or in any material respect of any term or condition under any mortgage, lease, agreement, license, permit,
statute, regulation, order, judgement, decree or law to which the Seller is a party or by which the Seller may be

bound;

(d) Seller is the sole and absolute owner of each Account and has the full legal right to make
said sale, assignment and transfer thereof hereunder;

(e) the Face Value on each Account is as set forth on Schedule 1 and such amounts are not in
dispute;

63 the payment of each Account is not contingent upon the fulfillment of any obligation or
condition, past or future, and any and all obligations required of Seller with regard to such Account have been

fulfilled by Seller;

(2) there are no defenscs, offsets, recoupments or counterclaims with respect to any of the
Accounts and no agreement has been made under which any account debtor with respect any of the Accounts, may
claim any recoupment, deduction or discount;

(h) upon purchase, Seller will convey to CAM good and marketable title to each Account free
and clear of all liens and encumbrances which shall thereafter be the sole and exclusive property of CAM;

@) none of the account debtors with respect to any of the Accounts is insolvent as that term is
defined in the United States Bankruptcy Code;

() all Accounts now existing or hereafter arising shall comply with each and every one of the
representations, warranties, covenants and agreements referred to in this paragraph and as otherwise supplemented
pursuant to this Agreement;

&) no Account is evidenced by a note or other instrument;

D Seller will not, during the term of this Agreement, sell, transfer, pledge a security interest
or hypothecate any of its Accounts to any party other than CAM. Seller agrees to reimburse CAM for actual out-
of-pocket costs related to credit reports and UCC filings and searches incurred by CAM (and its agents,
representatives and counsel) in connection with this Agreement,

(m) Seller is solvent and the execution and performance under this Agreement has been duly
authorized by all necessary corporate action and is not in contravention of any of Seller’s governing documents or
any agreement by which Seller is bound under applicable law;



(n) Each Account purchased by CAM shall be the property of CAM and shall be collected by
CAM pursuant to the terms of this Agreement but, as indicated herein, if for any reason payment of an Account
should be paid to Seller, Seller shall promptly notify CAM of such payment, shall hold any check, drafts, or monies
so received in trust for the benefit of CAM and shall promptly endorse, transfer and deliver the same to CAM as

provided in Section 2.3 (a)(ii);

(0) Seller’s place of business is the one set forth at the beginning of this Agreement and is the
place where records concerning all Accounts are kept by Seller;

(P) Seller will not change the state of its registration or formation or its corporate or legal name
or the place where the records concerning all accounts are kept or add an additional such place, in each case without

CAM'’s prior written consent;

(q) There are no judgments outstanding affecting Seller or any of its property and there are no
suits, proceedings, claims, demands or govemnment investigations now pending or threatened against Seller or any

of its property;

(r) As of the Effective Date, Seller is not in default or breach, nor shall any event shall have
oceurred or failed to occur which with the passage of time or service of notice constitute a default or breach, under
any loan agreement, indenture, mortgage or other material agreement to which Seller is a party and

(s) Seller is not in violation of any law, ordinance, rule, order, regulation or other requirement
of any governmental entity (whether federal, state or local) or any agency or instrumentality thereof.

4. ASSUMPTION OF RISK. Subject to compliance by Seller with the terms of this Agreement,
CAM hereby assumes full risk of non-payment with respect to any of the Accounts and Seller shall have no liability
for payment of any of the Accounts.



5. SECURITY INTEREST.

5.1 Grant of Security Interest. Seller has executed that certain Security Agreement March 1, 2018 (the
“Security Agreement”), in favor of CAM as secured party pursuant to the terms of which Seller grants to CAM a
continuing security interest and general lien upon all of the Collateral (as defined in the Security Agreement) in
order to secure payment of the Secured Obligations (as defined in the Security Agreement).

5.2 Cooperation. Seller agrees to execute such further instruments and financing statements as may be
required by any law in connection with the transactions contemplated hereby and to cooperate with CAM in filing
or recording any renewals thereof, and Seller hereby authorizes CAM (and appoints any person whom CAM
designates as its attorney) to sign Seller’s name on any such instrument and further authorizes CAM to file financing
statements describing the Collateral in such manner as CAM may determine.

6. INDEMNITIES.

6.1 Indemnification. Seller hereby indemnifies and holds CAM and its affiliates, and their respective
employees, attorneys and agents (each, an “Indemnified Person”) harmless from and against any and all suits,
actions, proceedings, claims, damages, losses, liabilities and expenses of any kind or nature whatsoever (including
attorneys’ fees and disbursements and other costs of investigation or defense, including those incurred upon any
appeal) which may be instituted or asserted against or incurred by any such Indemnified Person as the result of any
financial accommodation having been extended, suspended or terminated under this Agreement or any Other
Agreement or with respect to the execution, delivery, enforcement, performance and administration of, or in any
other way arising out of or relating to, this Agreement or any Other Agreement, and any actions or failures to act
with respect to any of the foregoing, except to the extent that any such indemnified liability is finally determined
by a court of competent jurisdiction to have resulted solely from such Indemnified Person’s gross negligence or
willful misconduct. NO INDEMNIFIED PERSON SHALL BE RESPONSIBLE OR LIABLE TO SELLER
OR TO ANY OTHER PARTY FOR INDIRECT, PUNITIVE, EXEMPLARY OR CONSEQUENTIAL
DAMAGES WHICH MAY BE ALLEGED AS A RESULT OF ANY FINANCIAL ACCOMMODATION
HAVING BEEN EXTENDED, SUSPENDED OR TERMINATED UNDER THIS AGREEMENT OR ANY
OTHER AGREEMENT OR AS A RESULT OF ANY OTHER TRANSACTION CONTEMPLATED

HEREUNDER OR THEREUNDER.

6.2 Taxes. If any tax by any governmental authority (other than income and franchise taxes) is or may
be imposed on or as a result of any transaction between Seller and CAM, or in respect to services or sales (or any
merchandise affected by such sales), which CAM is or may be required to withhold or pay, Seller agrees to
indemnify and hold CAM harmless in respect of such taxes, and Seller will repay CAM the amount of any such

taxes.

6.3 Review of Seller’s Bank Accounts. Seller agrees to take all action necessary, including disclosure
of passwords or PINs, the addition of joint access signers, or other appropriate methods to allow CAM to view its
bank accounts through the Internet or other applicable procedure.




7. EVENT OF DEFAULT.

7.1 Default. The occurrence of any of the following acts or events shall constitute an Event of Default
(each a “Event of Default”) under this Agreement:

(a) Seller’s material breach of any representation, warranty or covenant contained in this
Agreement;

{(b) Seller’s failure to make timely payment of any amounts due under this Agreement;

(c) Seller becomes insolvent or unable to meet its debts as they mature;

(d) Seller delivers to CAM a representation, warranty, certification or other statement that is

false in any material respect when made;

(e) Any bankruptcy proceeding, insolvency arrangement or similar proceeding is commenced
by or against Seller;

® Seller suspends or discontinues its regular operations for any reason;
(g) A receiver or trustee of any kind is appointed for Seller or any of Seller’s property,
(h) Seller does not, in good faith, take all necessary steps to implement the manners of payment

as provided in this Agreement;

(1) A notice of lien, money judgment, levy, assignment, seizure, writ or warrant of attachment
is entered or filed against Seller with respect to the Accounts or any Collateral (as said term is defined in the Security
Agreement).

1)) Seller’s material breach of any representation, warranty or covenant contained in the
Security Agreement.



7.2 Remedies. After the occurrence of any Event of Default, CAM shall have immediate access to any
and all books and records as may pertain to the Accounts or any of the Collateral (as defined in the Security
Agreement). With respect to such Collateral, CAM shall have all rights and remedies of a secured party under the
Security Agreement and Article 9 of the Uniform Commercial Code. Notwithstanding anything to the contrary
herein, after the occurrence of any Event of Default, CAM shall have the right (but not the obligation) to collect all
Accounts directly from account debtors.

8. TERMINATION. The term of this Agreement shall begin as of the Effective Date and continue
until terminated in accordance with this Section. Either Party may terminate this Agreement upon thirty (30) days’
prior written notice to the other Party. In addition, CAM may in its sole discretion terminate this Agreement
effective immediately without prior notice upon the occurrence of an Event of Default. Upon termination of this
Agreement, any amounts due from Seller to CAM will mature and become immediately due and payable.
Notwithstanding the foregoing, no termination of this Agreement shall terminate or extinguish any obligation of a
Party arising or occurring prior to such termination and all of CAM’s rights, liens and security interests granted
pursuant to the Security Agreement shall continue and remain in full force and effect after any termination of this
Agreement. In addition, Seller agrees that it shall continue to remit to CAM all collections on Accounts received
directly by it (if applicable) until all payments owed with respect to each Account have been paid in full.

9. FUTURE AGREEMENTS. Seller acknowledges that CAM may from time to time agree to
purchase additional Accounts from Seller which shall be evidenced by additional Factoring Agreements,

10. CONFIDENTIALITY. Secller hereby agrees to maintain the confidentiality of this Agreement,
any prior agreements regarding the purchase of its Accounts (“Prior Agreements”) or any futurc agreements
pertaining to the purchase of its Accounts (“Future Agreements”) and agrees that this Agreement, Prior
Agreements or Future Agreements cannot be duplicated or distributed to any third party without CAM’s express
written permission except as required by law. Seller further agrees to take reasonable measures to protect and
maintain the security and confidentiality of information set forth in this Agreement, any Prior Agreements or Future

Agreements.

11 TRUE SALE OF ACCOUNTS. Seller and CAM agree and acknowledge that the intention of the
parties with respect to the Accounts is to accomplish a true sale of the Accounts as provided for in this Agreement.
It for any reason, it is determined by a court of competent jurisdiction, that this Agreement does not provide a true
sale of the Accounts, but constitutes a loan secured by the Accounts, than the Accounts shall be deemed to have
been pledged to CAM pursuant to the Security Agreement.

12. ENTIRE AGREEMENT. This Agreement constitutes the entire agreement and understanding
between Seller and CAM with respect to the sale of the Accounts provided for herein and supersedes all prior
written and oral agreements, discussions or representations between Seller and CAM conceming the Accounts
purchased by CAM pursuant to this Agreement. Notwithstanding the foregoing, the sale of the Accounts under this
Agreement is also subject to the terms and conditions of the Security Agreement as referenced in Section 5.1. No
modification or amendment to this Agreement or any waiver of any rights under this Agreement will be effective
unless in a writing signed by Seller and CAM.



13. MISCELLANEOUS.

13.1 No Pledge of Credit. Seller shall not be entitled to pledge CAM’s credit for any purpose
whatsocver.

132  Waivers. Seller waives presentment and protest of any instruments and all notices thereof, notice
of default and all other notices to which it might otherwise be entitled. Seller shall maintain, at its expense, proper

books of account.

3.3 No Pledge or Sale of Accounts. During the term of this Agreement, Seller shall not sell or assign,
negotiate, pledge or grant any security interest in the Accounts to anyone other than CAM.

13.4  Governing Law and Venue. This Agreement is executed and delivered in the State of California
and shall be governed by California law without giving effect to its conflict of laws of principles. Seller further
agrees that any legal action or proceeding with respect to any of its obligations under this Agreement may be brought
by CAM in any state or federal court located in Santa Clara County, California. Any claim or controversy asserted
by Seller against CAM shall only be litigated in the State or Federal Courts located in Santa Clara County,
California. By the execution and delivery of this Agreement, Seller submits to and accepts for itself and in respect
of its property generally and unconditionally the non-exclusive jurisdiction of those courts. Seller waives any claims
that Santa Clara County, California is not a convenient forum or the proper venue for any such suit, action or

proceeding.

135  Waiver of Service of Process. Each of the parties to this Agreement hereby waives personal service
of any summons or complaint or other process or papers to be issued in any action or proceeding involving any
such controversy and hereby agrees that service of such summons or complaint or process may be made by certified
mail to the other party at the address appearing herein; failure on the part of either party to appear or answer within
thirty (30) days after such mailing of such summons, complaint or process shall constitute a default entitling the
other party to enter a judgment or order as demanded or prayed for therein to the extent that said Court or duly
authorized officer thereof may authorize or permit.

13.6  Waiver of Jury Trial. TO THE EXTENT ALLOWED BY APPLICABLE LAW, CAM AND
SELLER DO HEREBY WAIVE ANY AND ALL RIGHT TO A TRIAL BY JURY IN ANY ACTION OR
PROCEEDING OF ANY KIND ARISING ON, OUT OF, BY REASON OF, OR RELATING IN ANY WAY TO
THIS AGREEMENT OR THE INTERPRETATION OR ENFORCEMENT THEREOF OR TO ANY
TRANSACTIONS THEREUNDER. IN THE EVENT CAM COMMENCES ANY ACTION OR PROCEEDING
AGAINST SELLER, SELLER WILL NOT ASSERT ANY OFFSET OR COUNTERCLAIM, OF WHATEVER
NATURE OR DESCRIPTION, IN ANY SUCH ACTION OR PROCEEDING.

137  No Waiver of Rights. No failure or delay by CAM in exercising any of its powers or rights
hereunder shall operate as a waiver thereof, nor shall any single or partial exercise of any such power or right
preclude other or further exercise thereof or the exercise of any other right or power. CAM’s rights, remedies and
benefits hereunder are cumulative and not exclusive of any other rights, remedies or benefits which CAM may have.
This Agreement may only be modified in writing and no waiver by CAM will be effective unless in writing and
then only to the extent specifically stated.

13.8  Notices. All notices and other communications by either party hereto shall be in writing and shall
be sent to the other party at the address specified herein.

13.9  Assignment. CAM shall have the right to assign this Agreement, and all of CAM’s rights hereunder
shall inure to the benefit of CAM’s successors and assigns, and this Agreement shall inure to the benefit of and

shall bind CAM’s respective successors and assigns. Seller may not assign or transfer any of its rights or obligations
hereunder without the prior written consent of CAM (and any attempted assignment or transfer by Seller without

such consent shall be null and void).



13.10 Counterparts; Effectiveness. This Agreement may be executed in any number of counterparts and
by the different parties on separate counterparts, and each such counterpart shall be deemed to be an original, but
all such counterparts shall together constitute one and the same Agreement. This Agreement shall be deemed to
have been exccuted and delivered when CAM has received counterparts hereof executed by all parties listed on the
signature pages hereto. Facsimile, pdf, or other forms of electronic image versions of signatures hereto shall be
deemed original signatures, which may be relied upon by each party hereto and shall be binding on the respective

party.

13.11 Attorney Fees. In the event that any suit or action is instituted under or in relation to this
Agreement, including without limitation to enforce any provision in this Agreement, the prevailing party in such
disputc shall be entitled to recover from the losing party all fees, costs and expenses of enforcing any right of such
prevailing party under or with respect to this Agreement, including without limitation, such reasonable fees and
expenses of attorneys and accountants, which shall include, without limitation, all fees, costs and expenses of

appeals.

13.12  Waiver of Sovereign Immunity. To the extent permitted by applicable law, Seller hereby waives
any claim or defense of sovereign immunity as to all tort and contract claims arising under this Agreement.

13.13 Interpretation. Whenever possible, each provision of this Agreement shall be interpreted in such
manner as to be effective and valid under applicable law, but if any provision of this Agreement shall be
prohibited or invalid under any such law, such provision shall be ineffective only to the extent of such prohibition
or invalidity, without invalidating the remainder of this Agreement. As used in this Agreement, the singular shall
include the plural, and masculine, feminine and neuter pronouns shall be fully interchangeable, where the context
so requires. The headings of sections and paragraphs in this Agreement are for convenience only and shall not be
construed to limit or define the content, scope or intent of the provisions hereof.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the day and year first
above written.

SELLER
Allegiance STEAM Academy, Inc.

By:

Name: Andrew Vestey
Title: Chair, Board of Directors

Address for Notices:
PO Box 4024,
Chino, CA 91708

CHARTER ASSET MANAGEMENT FUND,
L.P.

By: Charter Asset Management GP LLC.,
A Delaware limited liability company
Its: General Partner

By:

Paul Im
Title: Managing Partner

Address for Notices:

633 W. 5th Street, 26th Floor
Los Angeles, CA 90071

By:

Name: David Park
Title: Managing Member

Address for Notices:

633 W. 5th Street, 26th Floor
Los Angeles, CA 90071
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Installment 1 — August 24, 2018

Account Authority /
Payor

San Bernardino County
Office of Education /
San Bernardino County
Superintendent of
Schools

Installment 2 —

Account Authority /
Payor

San Bernardino County
Office of Education /
San Bernardino County
Superintendent of
Schools

Account Receivable

FY18-19, Pupil Estimate for New
or Significantly Expanding Charters
(PENSEC) - 4th Tranche, CDS# 36-

67678-0137547

September 14, 2018

Account Receivable

FY18-19, Pupil Estimate for New
or Significantly Expanding Charters
(PENSEC) - 5th Tranche, CDS# 36-

67678-0137547

Schedule 1

Accounts

Amount Purchased

$206,842.75

Amount Purchased

$214,449.72

Admin Fee

$3,826.59

Admin Fee

$3,967.32

Discount %

1.46%

Discount %

4.89%

Discount

$3,016.16

Discount

$10,482.40

Amount Funded

-$200,000.00

Amount Funded

-$200,000.00



EXHIBIT A

CHARTER SCHOOL BOARD RESOLUTION OF THE BOARD OF DIRECTORS OF
ALLEGIANCE STEAM ACADEMY, INC.

The Board of Directors (“Board”) of Allegiance STEAM Academy, Inc. (the “Charter School”), Pursuant

to applicable law and the Charter School’s governing documents, hereby adopt the following recitals and resolutions
by unanimous written consent, effective as of the effective date of the Factoring Agreement (as defined herein):

1.

Approval of Factoring Agreement and Salc of Receivables.

WHEREAS, the Board has reviewed the Factoring Agreement entered into by and among Charter
Asset Management Fund, LP (“CAM”) and the Charter School (such agreement, thc “Factoring
Agreement”) and has had an adequate opportunity to ask questions regarding, and investigate the nature of,
the Factoring Agreement;

WHEREAS, after careful consideration, the Board has determined that the terms and conditions
of Factoring Agreement are just and equitable and fair as to the Charter School and that it is in the best
interest of the Charter School to enter into the Factoring Agreement;

WHEREAS, the Board deems it to be in the best interest of the Charter Schoo! to cause the Charter
School to sell and assign certain of its receivables to CAM as provided in the Factoring Agreement; and

NOW, THEREFORE, BE IT RESOLVED, that the Factoring Agreement is hereby approved;

RESOLVED FURTHER, that the Charter School may sell and assign certain of its receivables to
CAM as provided in the Factoring Agreement;

RESOLVED FURTHER, that the officers and managers of the Charter School are hereby
authorized and directed to cause the Charter School to enter into the Factoring Agreement and to execute
all other documents necessary to effect the Factoring Agreement, and to take all actions necessary and
appropriate to perform the Charter School’s obligations thereunder;

Enabling Power.

RESOLVED, that the officers and managers of the Charter School be, and each of them hereby is,
authorized, directed and empowered to execute any applications, certificates, agreements or any other
instruments or documents or amendments or supplements to such documents, or to do, or cause to be done,
any and all other acts and things as such officers and managers, and each of them may, in their discretion,
deem necessary or advisable and appropriate to carry out the purposes of the foregoing resolutions.

13



Authorization to Certify Resolution.

RESOLVED, that the Chair, Board of Directors and Secretary, Board of Directors are hereby
authorized to certity this resolution.

This written consent may be executed in one or more counterparts, each of which

shall be deemed an original, but all of which together shall constitute one and the same written consent.

IN WITNESS WHEREOF, the Board of Directors has adopted the above resolution.
By:

Andrew Vestey
Chair, Board of Directors

By:
Vanessa Okamoto
Secretary, Board of Directors

14



EXHIBIT B

Notice of Purchase and Assignment

To:
San Bernardino County Office of Education/ San Bernardino County Superintendent of Schools

601 North E St., San Bernardino, CA 92415

This Notice has reference to all payments due from you to Allegiance STEAM Academy, Inc. (“Assignor”)
with respect to any amounts payable by you to Assignor with respect to the receivables set forth on Schedule |
attached hereto. All monies due or to become due under the aforesaid receivables have been sold and assigned to
the undersigned. A true copy of the Notice of Assignment is attached as Annex 1. All monies due to Assignor with
respect to the receivables sold should be sent to the undersigned by wire transfer as follows: Charter Asset
Management Fund, LP. at Bank of Hope (Account #6400219549, ABA Wire Routing #122041235) or by check
payable to the undersigned and addressed as follows: 633 W. 5th Street, 26th Floor, Los Angeles, CA 90071.

Please acknowledge receipt of this notice and return a fully executed copy to the undersigned.
Very truly yours,

CHARTER ASSET MANAGEMENT
FUND, L.P.

By: Charter Asset Management GP, LLC,
A Delaware limited liability company
Its: General Partner

By:

Name: Paul Im
Its: Managing Partner

15



Acknowledgement

Receipt is acknowledged of the above notice, and a copy of the instrument by Assignor on

, 20

San Bemardino County Office of Education/ San
Bernardino County Superintendent of Schools
601 North E St., San Bernardino, CA 92415

By:

Title:

16



Schedule 1

Installment 1 — August 24, 2018

Account Authority /

Payor Account Receivable Amount Purchased Admin Fee Discount %

San Bernardino County
Office of Education /
San Bernardino County
Superintendent of
Schools

FY18-19, Pupil Estimate for New
or Significantly Expanding Charters 1 460
(PENSEC) - 4th Tranche, CDS# 36~ 520084275 5;626.50 S
67678-0137547

Installment 2 — September 14, 2018

Account Authority /

Payor Account Receivable Amount Purchased Admin Fee Discount %

San Bernardino County

Office of Education / FY18-19, Pupil Estimate for New

: or Significantly Expanding Charters o
SarsluBeerrr;itrg:qndoer?to;fnty (PENSEC) - 5th Tranche, CDS# 36- $214,449,72 $3,967.32 4.89%
P 67678-0137547
Schools
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Discount

$3,016.16

Discount

$10,482.40

Amount Funded

-$200,000.00

Amount Funded

-$200,000.00



Annex 1

(To be placed on letterhead of Seller)

San Bernardino County Office of Education/ San Bernardino County Superintendent of Schools
601 North E St., San Bernardino, CA 92415

Ladies and Gentlemen:

This is to advise you that the undersigned has sold and assigned all receivables due to the undersigned from
you to Charter Asset Management Fund, LP. You are authorized to pay directly to Charter Asset Management
Fund, LP. all amounts due from you to us as directed by Charter Asset Management Fund, LP. in its Notice of

Purchase and Assignment delivered to you.

Very truly yours,
Allegiance STEAM Academy, Inc.
By:

Name: Andrew Vestey
Title; Chair, Board of Directors
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EXHIBIT C

IRREVOCABLE ASSIGNMENT OF ACCOUNTS

Pursuant to this assignment (“Assignment™), for value received and services performed by Charter Asset
Management Fund, LP, a Delaware limited partnership (“CAM”), Allegiance STEAM Academy, Inc. (“Charter
School”) DBA Allegiance STEAM Academy - Thrive hereby irrevocably assigns, transfers and sets over to CAM
the sole right to collect from the San Bemardino County Office of Education/ San Bernardino County
Superintendent of Schools (“Payor”) the net proceeds of the Accounts (as defined herein) from the Payor, when
such payments become due and payable to Charter School. The term “Accounts” shall mean all Accounts described
in Schedule 1 of that certain Factoring Agreement dated as of August 24, 2018 between CAM and the Charter

School (the “Factoring Agreement”).

Recitals
WHEREAS, under applicable law, the Charter School has the power to sell and assign its assets;

WHEREAS, the Charter School is entitled to receive state payments or other amounts to which the Charter
School is entitled to receive from the Payor under applicable law (collectively, the “Payments™);

WHEREAS, the Charter School hereby warrants and represents to the Payor and CAM that (i) the Charter
School is duly authorized under the laws of the State of California (the “State”) to enter into the transactions
contemplated hereby and to sell and assign the Accounts and other assets in furtherance of'its educational purposes;
(i1) all action on the Charter School’s part necessary for the consummation of the transaction contemplated hercby
and the sale and assignment of the Accounts have been duly taken; (iii) this Assignment is valid and enforceable in
accordance with its terms, except as enforceability may be limited by general equitable principles and by
bankruptcy, insolvency or other similar laws affecting creditors’ rights generally; (iv) the Charter School has not
heretofore conveyed, assigned, pledged, granted a security interest in or other disposal of the Accounts as has been
satisfied by the Charter School and released; and (v) assuming receipt of the consents required herein, the execution,
delivery and performance of this Assignment is not a contravention of law or any agreement, instrument, indenture
or other undertaking to which the Charter School is a party or by which the Charter School is bound.

WHEREAS, except with respect to the Assignment below, the Charter School further warrants and
represents to the Payor and CAM that the Factoring Agreement and all related documents do not provide for
recourse of any kind against the Payor. The Charter School understands that the Payor does not make any
representations concerning the financial condition of the Charter School or guarantee the continuous payment of
Payments to the Charter School.

WHEREAS., the Charter School and the Payor acknowledge and agree that CAM is an intended third-party
beneficiary of the Assignment contained herein.
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Assignment

NOW, THEREFORE, in consideration of the mutual promises herein contained, it is hereby agreed and
acknowledged that:

(1) this Assignment is made by Charter School as consideration for CAM to enter into the Factoring
Agreement executed on the Effective Date.

(11) Charter School may not revoke this Assignment;

(111) the Payor is hereby authorized and directed to release and pay the Payments to CAM when and n
same the manner that such Payments were to be paid to Charter School;

(iv) the Payor hereby confirms and acknowledges this Assignment, and agrees to accept and abide by
the terms hereof, and

) the Payor shall make Payments to CAM with respect to the Accounts by wire pursuant to the
wiring instructions provided by CAM.

[Signature page follows]
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IN WITNESS WHEREOQF, this Assignment is effective as of August 24, 2018.

Allegiance STEAM Academy, Inc. DBA Allegiance STEAM Academy - Thrive

By:
Andrew Vestey
Chair, Board of Directors

Acknowledged by:

San Bernardino County Office of Education/
San Bernardino County Superintendent of Schools

By:

Acknowledged by:

CHARTER ASSET MANAGEMENT FUND, L.P.
By: Charter Asset Management GP, LLC,
A Delaware limited liability company

Its: General Partner

By:

Name: Paul Im
Title: Managing Partner

By:

Name; David Park
Title: Managing Partner

Address for Notices:

633 W. 5th Street, 26th Floor
Los Angeles, CA 90071
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WIRE / ACH INSTRUCTIONS

Please remit all ACH / wire payments to the following:

Bank / Institution: Bank of Hope

Account: Charter Asset Management Fund, L.P.
Account Number: 6400219549

Wiring/Routing Number: 122041235

CHECK DELIVERY INSTRUCTIONS

Please overnight mail all checks to the following address:

Charter Asset Management
ATTN: Paul Im / Jonathan Yeh
633 W. 5th Street, 26th Floor,
Los Angeles, CA 90071

Checks made out to Charter School is acceptable to CAM pursuant to the Factoring Agreement and Irrevocable
Funds Distribution Authorization.
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EXHIBIT D

IRREVOCABLE FUNDS DISTRIBUTION AUTHORIZATION

Effective Date: August 24, 2018

The undersigned, Allegiance STEAM Academy, Inc. (the “Charter School”), hereby irrevocably
authorizes San Bemardino County Office of Education/ San Bernardino County Superintendent of Schools, (the
“Payor”) to distribute directly to Charter Asset Management Fund LP, a Delaware limited partnership (“CAM™),
all amounts due from the Payor to the Charter School directly to CAM, whether by (1) mail, (2) ACH, or (3) wire
transfer pursuant to the Electronic Funds Transfer Act as directed by CAM. The Charter School agrees to deliver
to the Payor an Irrevocable Assignment of Accounts in the form attached as Exhibit A or such other documents
required by the Payor to authorize the direct funds distribution to CAM. The Charter School shall assist CAM with
respect to any documents required by Payor to allow Payor to make funds distributions directly to CAM. Payor
may rely on this authorization in making direct funds distributions to CAM.

Allegiance STEAM Academy, Inc.

By:
Andrew Vestey
Chair, Board of Directors
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EXHIBITE

BANK NOTICE LETTER

Dated: August 24, 2018

Wells Fargo Bank, Attn: Ms. Sheri Pitteroff
4100 Chino Hills Parkway, Suite 400, Chino Hills, CA 91708

Dear Ms. Sheri Pitteroft,

This is to notify you that Allegiance STEAM Academy, Inc. has sold certain accounts receivable to Charter Asset
Management Fund, L.P. as follows:

Installment 1 — August 24, 2018

Amount Purchased

Debit Date Account Receivable
FY18-19, Pupil Estimate for New or Significantly Expanding Charters
October 10, 2018 (PENSEC) - 4th Tranche, CDS# 36-67678-0137547 $206,842.75

Installment 2 — September 14, 2018

Amount Purchased

Debit Date Account Receivable
FY18-19, Pupil Estimate for New or Significantly Expanding Charters
January 10, 2019 (PENSEC) - 5th Tranche, CDS# 36-67678-0137547 $214,449.72

The above amounts will be deposited into our account number 6396629591 and afler said deposit is received,
you are authorized and directed to debit said amount from our account and wire transfer the amount to Charter

Asset Management Fund, LP. pursuant to the following:

Receiving Bank: Bank of Hope

1205 S. Broadway, Los Angeles, CA 90015
Account Name: Charter Asset Management Fund, L.P.
Account Number: 6400219549
Routing Number: 122041235

This is an absolute and unconditional irrevocable direction and authorization for release of the accounts receivable

to Charter Asset Management Fund, L.P. This direction may not be terminated, modified or amended without
express written direction from Charter Asset Management Fund, LP. Any costs incurred with respect to this letter

shall be the responsibility of Allegiance STEAM Academy, Inc..

Allegiance STEAM Academy, Inc. Acknowledgement of Receipt

Name: Andrew Vestey Bank Representative
Title: Chair, Board of Directors

24



EXHIBIT F

AUTHORIZATION FOR DIRECT PAYMENT VIA ACH
(ACH DEBIT)

Direct Payment via ACH is the transfer of funds from the Allegiance STEAM Academy, Inc, (“Charter
School”)’s account for the purpose of making payments for receivables due to Charter Asset Management Fund,

LP.

As board director and/or officer of Charter School and signer on all factoring and security agreements
between Charter School and Charter Asset Management Fund, LP., I authorize Charter Asset Management Fund,
LP. to electronically debit the account of Charter School as follows:

Bank / Institution: Weclls Fargo

Account: Allegiance STEAM Academy

Account Number: 6396629591

Routing Number: 122000247

School Address; PO Box 4024, Chino, CA 91708

| understand that the amount and frequency of debits are pursuant to all executed factoring agreements executed
between Charter School and Charter Asset Management Fund, LP. for the 2017-2018 and 2018-2019 fiscal years.

I understand that this authorization will remain in full force and effect until all financial obligations of Charter
School to Charter Asset Management Fund, LP. are fulfilled pursuant to all executed agreements.

ALLEGIANCE STEAM ACADEMY, INC.

Andrew Vestey
Chair, Board of Directors

Vanessa Okamoto
Secretary, Board of Directors
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PERSONAL GUARANTY AGREEMENT
(Andrew Vestey — Charter Asset Management Fund, LP)

This PERSONAL GUARANTY AGREEMENT (the “Guaranty™) is dated as of August 24, 2018 (the “Effective Date™) by and
between Andrew Vestey, an individual (“Guarantor”) and CHARTER ASSET MANAGEMENT FUND, LP., a Delaware
limited partnership (“Beneficiary™). This Guaranty is entered into in connection with that certain Factoring Agreement, between
Allegiance STEAM Academy, Inc., a California corporation DBA Allegiance STEAM Academy - Thrive (“Assignor’) and
Beneficiary, dated August 24, 2018 (as the same may from time to time be amended, restated, supplemented, or otherwise
modified, the “FA”) pursuant to which Assignor desires to sell certain accounts receivable to Beneficiary. As a material
inducement to and in consideration of Beneficiary entering into the FA (Beneficiary having indicated that it would not enter
into the FA without the execution of this Guaranty), Guarantor and Beneficiary agree as follows:

. GUARANTY.

1.1. Guaranty of Obligations. Guarantor guarantees to Beneficiary, its successors, and assigns, the full and taithful
payment of all amounts owed and performance of each and every one of the obligations, responsibilities, and undertakings
to be carried out, performed, or observed by Assignor under the FA, any other agreement that now or later related to the
FA, and any other agreement that Guarantor now or later states is guaranteed. All these documents are collectively referred
to as the “FA Documents.” The obligations guaranteed are referred to as the “Guaranteed Obligations.”

12. Guaranty of Assignor’s Performance. If at any time Assignor, its successors, or permitted assigns fails, neglects,
or refuses to pay when due amounts or perform when due any of its obligations, responsibilities, or undertakings as
expressly provided under the terms and conditions of the FA Documents, then Guarantor shall pay such amounts or perform
or cause to be performed such obligations, responsibilities, or undertakings as required under the terms and conditions of

the FA Documents.

2 GUARANTY OF PAYMENT AND PERFORMANCE . Guarantor’s liability on this Guaranty is a guaranty of payment
and performance, not of collectability.

3. CESSATION OF LIABILITY. Guarantor’s liability under this Guaranty shall not in any way be affected by the cessation
of Assignor’s liability for any reason other than full performance of all the obligations under the FA Documents; including,
without limitation, any and all obligations to indemnify Beneficiary.

4. ABSOLUTE NATURE OF GUARANTY. This Guaranty is irrevocable, absolute, present, and unconditional. The

obligations of Guarantor under this Guaranty shall not be affected, reduced, modified, or impaired on the happening from time
to time of any of the following events, whether or not with notice to (except as notice is otherwise expressly required) or the

consent of Guarantor:
4.1. Failure to Give Notice. The failure to give notice to Guarantor of the occurrence of a default under the terms and
provisions of this Guaranty or the FA Documents, as the case may be.
42. Modifications or Amendments. The modification or amendment (in accordance with the terms of this Guaranty
or the FA Documents)(whether material or otherwise) of any obligation, covenant, or agreement set forth in this Guaranty
or FA Documents, as the case may be.

43. Beneficiary’s Failure to Exercise Rights. Any failure, omission, delay by, or inability by Beneficiary to assert or
exercise any right, power, or remedy conferred on Beneficiary in this Guaranty or the FA Documents, as the case may be.

44. Assignor’s Termination. A termination, dissolution, consolidation, or merger of Assignor with or into any other
entity.

45. Assignor’s Bankruptey. The voluntary or involuntary liquidation, dissolution, sale, or other disposition of all or
substantially all of Assignor’s assets, the marshalling of Assignor’s assets and liabilities, the receivership, insolvency,
bankruptcy, assignment for the benefit of creditors, reorganization, arrangement, composition with creditors, or
readjustment of, or other similar proceedings affecting Assignor, Guarantor, or any of the assets of either.

4.6. Assignment of Rights. The assignment (in accordance with the terms of this Guaranty or the FA Documents, as
the case may be) of any right, title, or interest of Beneficiary in this Guaranty or the FA Documents to any other person.

47. Extent of Guarantor’s Obligations. Any other cause or circumstance, foreseen or unforeseen, whether similar or
dissimilar to any of the foregoing; it being the intent of Guarantor that its obligations under this Guaranty shall not be
discharged reduced, limited, or modified except by (i) payment of amounts owing pursuant to this Guaranty and/or FA
Documents, then only to the extent of such payment or payments; and (ii) full performance of obligations under this
Guaranty and/or FA Documents, then only to the extent of such performed or discharged obligation or obligations.

4.8. Exercise of Beneficiary Rights. Any action of Beneficiary authorized pursuant to Section 5 below
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5.

AUTHORIZATION OF BENEFICIARY. Guarantor authorizes Beneficiary, without notice or demand and without

affecting its liability under this Guaranty, and without consent of Guarantor or prior notice to Guarantor, from time to time to:
(i) make any modifications to the FA Documents; (ii) assign the FA Documents and this Guaranty; (iii) take, hold, or release
security for the performance of the Guaranteed Obligations with the consent of the party providing such security; (iv) accept
or discharge (in whole or in part) additional guarantors; (v) direct the order and manner of any sale of all or any part of security
now or later held under the FA Documents or this Guaranty, and also bid at any such sale to the extent allowed by law; and/or
(vi) apply any payments or recovery from Assignor, Guarantor. or any source. and any proceeds of any security, to Assignor’s
obligations under the FA Documents in such manner, order, and priority as Beneficiary may elect, whether or not those
obligations are guaranteed by this Guaranty or secured at the time of such application.

6.

6.1.

WAIVERS.

Waiver of Rights to Require Beneficiary to Act. Guarantor waives the right to require Beneficiary to: (i) proceed

against Assignor or any other person, (ii) proceed or exhaust any security held from any person, (iii) proceed against any
other guarantor, or (iv) pursue any other remedy available to Beneficiary.

6.2.
full:

Waivers Until Obligation Is Repaid. Until the Guaranteed Obligations have been paid or otherwise discharged in

6.2.1.  Guarantor waives all rights of subrogation, indemnity, any rights to collect reimbursement from Assignor,
and any right to enforce any remedy that Beneficiary now has, or may have, against Assignor.

6.2.2. Guarantor waives any benefit of, and any right to participate in, any security now or later held by
Beneficiary.

6.2.3.  Guarantor waives any defense it may have now or in the future based on any election of remedies by
Beneficiary that destroys Guarantor’s subrogation rights or Guarantor’s rights to proceed against Assignor for
reimbursement, and Guarantor acknowledges that it shall be liable to Beneficiary even though Guarantor may well
have no such recourse against Assignor.

6.24. Guarantor waives notice of (i) acceptance and reliance on this Guaranty, (i) notice of renewal, extension,
or modification of any Guaranteed Obligation under this Guaranty, and (iii) notice of default or demand in the case
of default.

6.2.5. Guarantor waives any right or defense it may now or hereafter have based on (i) Beneficiary’s full or partial
release of any party who may be obligated to Beneficiary, (ii) Beneficiary’s full or partial release or impairment of
any collateral for the Guaranteed Obligations, and (iii) the modification or extension of the Guaranteed Obligations.

6.2.6. Guarantor waives any and all suretyship defenses now or later available to it under the California Civil
Code or the California Commercial Code.

6.2.7. Without limiting the generality of any other waiver or provision of this Guaranty, Guarantor waives, to the
maximum extent such waiver is permitted by law, any and all benefits or defenses arising directly or indirectly
under any one or more of (i) California Civil Code $§2799, 2808, 2809, 2810,2815,2819, 2820, 2821, 2822, 2838,
2839, 2845, 2846, 2847, 2848, 2849, 2850, 2899, and 3433, (ii) Chapter 2 of Title 14 of the California Civil Code,
(iil) California Code of Civil Procedure §§580a, 580b, 580¢, 580d, and 726, or (iv) California Commercial Code

§3605.

6.2.8. Guarantor waives any statute of limitation affecting liability under this Guaranty or the enforceability of
this Guaranty and further waives any defense that might otherwise exist because of the expiration of the statute of
limitations on the FA Documents.

6.2.9. Guarantor waives any duty of Beneficiary to disclose to Guarantor any facts Beneficiary may now know
or later learn about Assignor or Assignor’s financial condition regardless of whether Beneficiary has reason to
believe that any such facts materially increase the risk beyond that which Guarantor intends to assume, or has reason
to believe that such facts are unknown to Guarantor, or has a reasonable opportunity to communicate such facts to
Guarantor, it being understood and agreed that Guarantor is fully responsible for and is capable of being and keeping
informed of Assignor’s financial condition and of all circumstances bearing on the risk of nonpayment of any
indebtedness guaranteed under this Guaranty.

6.2.10. Guarantor waives all notices to Guarantor.

6.2.11. Guarantor waives any defenses provided to the Guarantors otherwise available at law or in equity other
than actual payment of the Guaranteed Obligations.

6.2.12. Guarantor waives any defense that a sale of collateral by the Beneficiary was not commercially reasonable;

27



7 SUBORDINATION. Until the Guaranteed Obligations have been paid or otherwise discharged in full, Guarantor
subordinates any and all liability or indebtedness of Assignor owed to Guarantor to the obligations of Assignor to Beneficiary
that arise under the Guaranteed Obligations. However, Guarantor may receive payment of current reasonable salary and current
reasonable payments made in the ordinary course of business for goods provided or services rendered.

8  EFFECT OF ASSIGNOR BANKRUPTCY. The liability of Guarantor under this Guaranty shall in no way be affected
by:

8.1. Release of Assignor. Release or discharge of Assignor in any creditor proceeding, receivership, bankruptcy, or
other proceeding.

82. Modification of Assignor’s Liability. Impairment, limitation, or modification of Assignor’s liability or the estate,
or of any remedy for the enforcement of Assignor’s liability, which may result from the operation of any present or future
provision of the Bankruptcy Code (Title 11 of the United States Code, as amended; 11 USC §§101-1532) or any
bankruptcy, insolvency, debtor relief statute (state or federal), any other statute, or from the decision of any court.

83. Rejection of Debt. Rejection or disaffirmance of the indebtedness, or any portion of the indebtedness, in any such
proceeding.

2.4, Cessation of Assisnor’s Liability. Cessation, from any cause whatsoever, whether consensual or by operation of
law, of Assignor’s liability to Beneficiary resulting from any such proceeding.

85  Modification and Replacement of Guaranteed Obligation. If the Guaranteed Obligations are restructured or
replaced in connection with a bankruptcy proceeding or case, Guarantor shall remain lhable as guarantor of such
restructured or replaced obligation.

9 CLAIMS IN BANKRUPTCY. Guarantor shall file all claims against Assignor in any bankruptcy or other proceeding in
which the filing of claims is required or allowed by law on any indebtedness of Assignor to Guarantor, and shall assign to
Beneficiary all rights of Guarantor on any such indebtedness. If Guarantor does not file any such claim, Beneficiary, as attorney-
in-fact for Guarantor, is authorized to do so in Guarantor’s name, or, in Beneficiary’s discretion, to assign the claim and to file
a proof of claim in the name of Beneficiary’s nominee. In all such cases, whether in bankruptcy or otherwise, the person or
persons authorized to pay such claim shall pay to Beneficiary the full amount of any such claim, and, to the full extent necessary
for that purpose, Guarantor assigns to Beneficiary all of Guarantor’s rights to any such payments or distributions to which
Guarantor would otherwise be entitled.

10. APPLICATION OF PAYMENTS With or without notice to Guarantor, Beneficiary, in its sole discretion and at any time
and from time to time and in such manner and on such terms as it deems fit may:

10.1. Priority of Payments. Apply any or all payments or recoveries from Assignor, from Guarantor, or from any other
guarantor or endorser under this or any other instrument, or realized from any security, in such manner, order, or priority
as Beneficiary sees fit, to the indebtedness of Assignor to Beneficiary under the FA Documents, whether such indebtedness
is guaranteed by this Guaranty or is otherwise secured or is due at the time of such application.

10.2. Refund to Assignor. Refund to Assignor any payment received by Beneficiary on any indebtedness guaranteed in
this Guaranty, and payment of the amount refunded is fully guaranteed. Any recovery realized from any other guarantor
under this or any other instrument shall be first credited on that portion of the indebtedness of Assignor to Beneficiary that
exceeds the maximum liability, if' any, of Guarantor under this Guaranty.

11. REPRESENTATIONS AND WARRANTIES Guarantor represents and warrants to Beneficiary that:
11.1. Legal Status. Guarantor has all requisite power and has all material governmental licenses, authorizations, consents,
and approvals necessary to carry on his business as now being or as proposed to be conducted.

11.2. No Breach. Neither the execution and delivery of this Guaranty nor compliance with its terms and provisions shall
conflict with or result in a breach of, or require any consent under any agreement or instrument by which Guarantor is
bound.

11.3. Authority and Power. This Guaranty has been duly and validly executed and delivered by Guarantor and
constitutes its legal, valid, and binding obligation, enforceable against Guarantor in accordance with its terms.

114. Liquidity. Guarantor has a tangible net worth (determined on a fair market value of assets basis, after payment of
any and all liabilities now or hereafter payable and after establishment of adequate reserves for contingent liabilities and
taxes on unrealized gains) sufficient to pay any potential liability of Assignor under the FA.

11.5. Financial Statements. All financial information furnished or to be furnished to Beneficiary is or will be true and
correct, does or will fairly represent the financial condition of Guarantor, and was or will be prepared in accordance with
policy accepted accounting principles.
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11.6. Claims and Proceedings. There are no claims, actions, proceedings, or investigations pending against Guarantor.

12. INFORMATION NOT REQUIRED. Guarantor represents that Guarantor is fully aware of Assignor’s financial
condition and operation and is in a position by virtue of his relationship to Assignor to obtain all necessary financial and
operational information concerning Assignor. Beneficiary need not disclose to Guarantor any information about: (i) the FA
Documents or any modification of them, and any action or nonaction in connection with them, (ii) any other obligation
guaranteed in this Guaranty, (iii) the financial condition or operation of Assignor; or (iv) any other guarantors.

13. REVIVAL OF GUARANTY. If a claim is made on Beneficiary at any time (whether before or after payment or
performance in full of any Guaranteed Obligation, and whether such claim is asserted in a bankruptey proceeding or otherwise)
for repayment or recovery of any amount or other value received by Beneficiary (from any source) in payment of, or on account
of, any Guaranteed Obligation and if Beneficiary repays such amount, returns value or otherwise becomes liable for all or part
of such claim by reason of (i) any judgment, decree, Or order of any court or administrative body or (ii) any settlement or
compromise of such claim, Guarantor shall remain severally liable to Beneficiary for the amount so repaid or returned or for
which Beneficiary is liable to the same extent as if such payments or value had never been received by Beneficiary, despite any
termination of this Guaranty or the cancellation of any note or other document evidencing any Guaranteed Obligation.

14. MISCELLANEOQOUS.

14.1. Survival of Representations, Warranties and Agreements. The representations, warranties, covenants and
agreements made in this Guaranty or in any certificate or instrument delivered in connection herewith shall be in full force
and effect notwithstanding any investigation made by or disclosure made to any party hereto, whether before or after the
date hereof, shall after the Effective Date and shall continue to be applicable and binding thereafter.

14.2. Notices. Any notice required or permitted by this Guaranty shall be in writing and shall be delivered as follows with
notice deemed given as indicated: (i) by personal delivery when delivered personally; (ii) by overnight courier upon written
verification of receipt or when delivery is refused; (ili) by fax or email upon acknowledgment of receipt; or (iv) by certified
or registered mail, return receipt requested, upon verification of receipt or when delivery is refused. Any notice given to
Guarantor or Beneficiary shall be sent to the respective address set forth on the signature page to this Guaranty, or to such
other address as that party may designate.

14.3. Governing Law; Venue; Jury Trial Waiver. This Guaranty will be governed by and in all respects construed in
accordance with the laws of the State of California. Guarantor agrees that any legal action or proceeding with respect {0
any of its obligations under this Guaranty may be brought by Beneficiary in any state or federal court located in Santa
Clara County, California. Any claim or controversy asserted by Guarantor against Beneficiary shall only be litigated in
the state or federal courts located in Santa Clara County, California. By the execution and delivery of this Guaranty,
Guarantor submits to and accepts, for itself and in respect of its property, generally and unconditionally, the non-exclusive
jurisdiction of those courts. Guarantor waives any claims that Santa Clara County, California is not a convenient forum
or the proper venue for any such suit, action or proceeding. To the maximum extent permitted by applicable law,
Beneficiary and Guarantor hereby waive trial by jury and consent to trial without a jury in the event of any action,
proceeding or counterclaim brought by either party against the other in connection with this Guaranty.

14.4. Modification. This Guaranty may only be moditied by a written instrument signed by both of the parties hereto.

14 S. Waiver. No waiver of any term, provision or condition of this Guaranty shall be effective unless in writing, signed
by the party against which such waiver is sought 1o be enforced, and no such waiver shall be deemed to be or construed as
a further or continuing waiver of any such term, provision or condition or as a waiver of any other term, provision or
condition of this Guaranty, unless specifically so stated in such written waiver,

14.6. Assignment. The rights and obligations under this Guaranty may be transferred only with the written consent of the
other parties hereto. Any transfer in violation of this Section shail be null and void; provided, however, that Beneficiary
may assign any of its rights and obligations hereunder without prior written approval of Guarantor. This Guaranty shall be
binding upon and shall inure to the benefit of the parties hereto, and their respective successors and permitted assigns.

147. Attorneys' Fees and Litigation Costs. Should any arbitration, proceeding, or other legal action be brought for the
enforcement of this Guaranty, the successful or prevailing party shall be entitled to recover his reasonable attorneys',
accounting, and other professional fees, and any other costs incurred in such arbitration, proceeding or other legal action,
at trial, on appeal, or in collection thereof, in addition to any other relief to which he or it may be entitled,

14.8. Other Expenses. All other costs and expenses incurred by each party hereto in connection with all things required
to be done by it hereunder, including attorneys' and accountant fees, shall be borne by the party incurring same.

14.9. Partial Invalidity. The various provisions of this Guaranty are intended to be severable and to constitute
independent and distinct binding obligations. Should any provision of this Guaranty be determined to be void and
unenforceable, in whole or in part, it shall not be deemed to affect or impair the validity of any other provision or part

29




thereof. and such provision or part thereof shall be deemed modified to the extent required to permit enforcement. Without
limiting the generality of the foregoing, if the scope of any provisions contained in this Guaranty is too broad to permit
enforcement to its full extent, but may be enforceable by limitations, thereon, such provisions shall be enforced to the
maximum extent permitted by law, and Buyer and Seller hereby agree that such scope may be judicially moditied
accordingly.

14.10. Counterparts. This Guaranty may be executed in any number of counterparts and each counterpart shall be
deemed to be an original document. All executed counterparts together shall constitute one and the same document, and
any counterpart signature pages may be detached and assembled to form a single original document.

14.11. Joint and Several. If there is more than one Guarantor, then all parties signing this Guaranty as Guarantor shall
be jointly and severally liable for all obligations of Guarantor.

14.12. Entire Agreement. This Guaranty constitutes the entire agreement between the parties hereto with respect to the
subject matter hereof, and supersedes any and all prior or contemporaneous agreements, understandings, discussions,
negotiations, and/or commitments of any kind. This Guaranty may not be amended or supplemented, nor may any right
hereunder be waived, except in writing signed by each of the parties affected thereby.

14.13. Community Property. Guarantor acknowledges that this Guaranty is with recourse against the separate property
and assets of such individual and against the marital community property and assets (to the extent applicable) of such
individual and his or her spouse.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the parties hercto have executed this Guaranty, effective as of the Effective Date.

GUARANTOR: BENEFICIARY:

CHARTER ASSET MANAGEMENT FUND, LP,,
a Delaware limited partnership

CHARTER ASSET MANAGEMENT GP, LLC,
a Delaware limited liability company

Andrew Vestey, an individual By:

By:
Name: Paul N.Im
Title:  Managing Member

By:
Name: David H. Park
Title: ~ Managing Member
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PERSONAL GUARANTY AGREEMENT
(Sebastian Cognetta — Charter Asset Management Fund, LP)

This PERSONAL GUARANTY AGREEMENT (the “Guaranty™) is dated as of August 24, 2018 (the “Effective Date”) by and
between Sebastian Cognetta, an individual (“Guarantor”) and CHARTER ASSET MANAGEMENT FUND, LP., a Delaware
limited partnership (“Beneficiary™). This Guaranty is entered into in connection with that certain Factoring Agreement, between
Allegiance STEAM Academy, Inc., a California corporation DBA Allegiance STEAM Academy - Thrive (“Assignor”) and
Beneficiary, dated August 24, 2018 (as the same may from time to time be amended, restated, supplemented, or otherwise
modified, the “FA”) pursuant to which Assignor desires to sell certain accounts receivable to Beneficiary. As a material
inducement to and in consideration of Beneficiary entering into the FA (Beneficiary having indicated that it would not enter
into the FA without the execution of this Guaranty), Guarantor and Beneficiary agree as follows:

15. GUARANTY.

15.1. Guaranty of Obligations. Guarantor guarantees to Beneficiary, its successors, and assigns, the full and faithful
payment of all amounts owed and performance of each and every one of the obligations, responsibilities, and undertakings
to be carried out, performed, or observed by Assignor under the FA, any other agreement that now or later related to the
FA. and any other agreement that Guarantor now or later states is guaranteed. All these documents are collectively referred
to as the “FA Documents.” The obligations guaranteed are referred to as the “Guaranteed QObligations.”
15.2. Guaranty of Assignor’s Performance. If at any time Assignor, its successors, or permitted assigns fails, neglects,
or refuses to pay when due amounts or perform when due any of its obligations, responsibilities, or undertakings as
expressly provided under the terms and conditions of the FA Documents, then Guarantor shall pay such amounts or perform
or cause to be performed such obligations, responsibilities, or undertakings as required under the terms and conditions of
the FA Documents.
16. GUARANTY OF PAYMENT AND PERFORMANCE. Guarantor’s liability on this Guaranty is a guaranty of payment
and performance, not of collectability.
17. CESSATION OF LIABILITY. Guarantor’s liability under this Guaranty shall not in any way be affected by the cessation
of Assignor’s liability for any reason other than full performance of all the obligations under the FA Documents; including,
without limitation, any and all obligations to indemnify Beneficiary.
18. ABSOLUTE NATURE OF GUARANTY. This Guaranty is irrevocable, absolute, present, and unconditional. The

obligations of Guarantor under this Guaranty shall not be affected, reduced, modified, or impaired on the happening from time
to time of any of the following events, whether or not with notice to (except as notice is otherwise expressly required) or the

consent of Guarantor:

18.1. Failure to Give Notice. The failure to give notice to Guarantor of the occurrence of a default under the terms and
provisions of this Guaranty or the FA Documents, as the case may be.

18.2. Modifications or Amendments. The moditication or amendment (in accordance with the terms of this Guaranty
or the FA Documents)(whether material or otherwise) of any obligation, covenant, or agreement set forth in this Guaranty
or FA Documents, as the case may be.

18.3. Beneficiary’s Failure to Exercise Rights. Any failure, omission, delay by, or inability by Beneficiary to assert or
exercise any right, power, or remedy conferred on Beneficiary in this Guaranty or the FA Documents, as the case may be.
18.4. Assignor’s Termination. A termination, dissolution, consolidation, or merger of Assignor with or into any other
entity.

18.5. Assignor’s Bankruptcy. The voluntary or involuntary liquidation, dissolution, sale, or other disposition of all or
substantially all of Assignor’s assets, the marshalling of Assignor’s assets and liabilities, the receivership, insolvency,
bankruptcy, assignment for the benefit of creditors, reorganization, arrangement, composition with creditors, or
readjustment of, or other similar proceedings affecting Assignor, Guarantor, or any of the assets of either.

18.6. Assignment of Rights. The assignment (in accordance with the terms of this Guaranty or the FA Documents, as
the case may be) of any right, title, or interest of Beneficiary in this Guaranty or the FA Documents to any other person.

18.7. Extent of Guarantor’s Obligations. Any other cause or circumstance, foreseen or unforeseen. whether similar or
dissimilar to any of the foregoing; it being the intent of Guarantor that its obligations under this Guaranty shall not be
discharged reduced, limited, or moditied except by (i) payment of amounts owing pursuant to this Guaranty and/or FA
Documents, then only to the extent of such payment or payments; and (ii) full performance of obligations under this
Guaranty and/or FA Documents, then only to the extent of such performed or discharged obligation or obligations.

18.8. Exercise of Beneficiary Rights. Any action of Beneficiary authorized pursuant to Section 5 below.

32



19. AUTHORIZATION OF BENEFICIARY . Guarantor authorizes Beneficiary, without notice or demand and without

affecting its liability under this Guaranty, and without consent of Guarantor or prior notice to Guarantor, from time to time to:
(i) make any modifications to the FA Documents; (ii) assign the FA Documents and this Guaranty; (iii) take, hold, or release
security for the performance of the Guaranteed Obligations with the consent of the party providing such security; (iv) accept
or discharge (in whole or in part) additional guarantors; (v) direct the order and manner of any sale of all or any part of security
now or later held under the FA Documents or this Guaranty, and also bid at any such sale to the extent allowed by law; and/or
(vi) apply any payments or recovery from Assignor, Guarantor, or any source, and any proceeds of any security, to Assignor’s
obligations under the FA Documents in such manner, order, and priority as Beneficiary may elect, whether or not those
obligations are guaranteed by this Guaranty or secured at the time of such application.

20. WAIVERS.

20.1.

Waiver of Rights to Require Beneficiary to Act. Guarantor waives the right to require Beneficiary to: (i) proceed

against Assignor or any other person, (i) proceed or exhaust any security held from any person, (iii) proceed against any
other guarantor, or (iv) pursue any other remedy available to Beneficiary.

20.2. Waivers Until Obligation Is Repaid. Until the Guaranteed Obligations have been paid or otherwise discharged in

full:

20.2.1. Guarantor waives all rights of subrogation, indemnity, any rights to collect reimbursement from Assignor,
and any right to enforce any remedy that Beneficiary now has, or may have, against Assignor.

20.2.2. Guarantor waives any benefit of, and any right to participate in, any security now or later held by
Beneficiary.

20.2.3. Guarantor waives any defense it may have now or in the future based on any election of remedies by
Beneficiary that destroys Guarantor’s subrogation rights or Guarantor’s rights to proceed against Assignor for
reimbursement, and Guarantor acknowledges that it shall be liable to Beneficiary even though Guarantor may well
have no such recourse against Assignor.

20.2.4. Guarantor waives notice of (i) acceptance and reliance on this Guaranty, (ii) notice of renewal, extension,
or modification of any Guaranteed Obligation under this Guaranty, and (iii) notice of default or demand in the case
of default.

20.2.5. Guarantor waives any right or defense it may now or hereafter have based on (i) Beneficiary’s full or partial

release of any party who may be obligated to Beneficiary, (ii) Beneficiary’s full or partial release or impairment of
any collateral for the Guaranteed Obligations, and (iii) the modification or extension of the Guaranteed Obligations.

20.2.6. Guarantor waives any and all suretyship defenses now or later available to it under the California Civil
Code or the California Commercial Code.

20.2.7. Without limiting the generality of any other waiver or provision of this Guaranty, Guarantor waives, Lo the
maximum extent such waiver is permitted by law, any and all benefits or defenses arising directly or indirectly
under any one or more of (i) California Civil Code §§2799, 2808, 2809, 2810, 2815,2819, 2820,2821, 2822, 2838,
2839, 2845, 2846, 2847, 2848, 2849, 2850, 2899, and 3433, (ii) Chapter 2 of Title 14 of the California Civil Code,
(ii1) California Code of Civil Procedure §§580a, 580b, 580c, 580d, and 726, or (iv) California Commercial Code
§3605.

20.2.8. Guarantor waives any statute of limitation affecting liability under this Guaranty or the enforceability of
this Guaranty and further waives any defense that might otherwise exist because of the expiration of the statute of
limitations on the FA Documents.

20.2.9. Guarantor waives any duty of Beneficiary to disclose to Guarantor any facts Beneficiary may now know
or later learn about Assignor or Assignor’s financial condition regardless of whether Beneficiary has reason to
believe that any such facts materially increase the risk beyond that which Guarantor intends to assume, or has reason
to believe that such facts are unknown to Guarantor, or has a reasonable opportunity to communicate such facts to
Guarantor, it being understood and agreed that Guarantor is fully responsible for and is capable of being and keeping
informed of Assignor’s financial condition and of all circumstances bearing on the risk of nonpayment ol any
indebtedness guaranteed under this Guaranty.

20.2.10. Guarantor waives all notices to Guarantor.

20.2.11. Guarantor waives any defenses provided to the Guarantors otherwise available at law or in equity other
than actual payment of the Guaranteed Obligations.

20.2.12. Guarantor waives any defense that a sale of collateral by the Beneficiary was not commercially reasonable;
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21. SUBORDINATION. Until the Guaranteed Obligations have been paid or otherwise discharged in full. Guarantor
subordinates any and all liability or indebtedness of Assignor owed to Guarantor to the obligations of Assignor to Beneficiary
that arise under the Guaranteed Obligations. However, Guarantor may receive payment of current reasonable salary and current
reasonable payments made in the ordinary course of business for goods provided or services rendered.

22. EFFECT OF ASSIGNOR BANKRUPTCY. The liability of Guarantor under this Guaranty shall in no way be affected
by:

22.1. Release of Assignor. Release or discharge of Assignor in any creditor proceeding, receivership, bankruptey, or
other proceeding.

22.2. Modification of Assignor’s Liability. Impairment, limitation, or modification of Assignor’s liability or the estate,
or of any remedy for the enforcement of Assignor’s liability, which may result from the operation of any present or future
provision of the Bankruptcy Code (Title 11 of the United States Code, as amended; 11 USC § §101-1532) or any
bankruptcy, insolvency, debtor relief statute (state or federal), any other statute, or from the decision of any court.

22.3. Rejection of Debt. Rejection or disaffirmance of the indebtedness, or any portion of the indebtedness, in any such
proceeding.

22 4. Cessation of Assignor’s Liability. Cessation, from any cause whatsoever, whether consensual or by operation of
law, of Assignor’s liability to Beneficiary resulting from any such proceeding.

22.5. Modification and Replacement of Guaranteed Obligation. If the Guaranteed Obligations are restructured or
replaced in connection with a bankruptcy proceeding or case, Guarantor shall remain liable as guarantor of such
restructured or replaced obligation.

23. CLAIMS IN BANKRUPTCY. Guarantor shall file all claims against Assignor in any bankruptcy or other proceeding in
which the filing of claims is required or allowed by law on any indebtedness of Assignor to Guarantor, and shall assign to
Beneficiary all rights of Guarantor on any such indebtedness. If Guarantor does not file any such claim, Beneficiary. as attorney-
in-fact for Guarantor, is authorized to do so in Guarantor’s name, or, in Beneficiary’s discretion, to assign the claim and to file
a proof of claim in the name of Beneficiary’s nominee. In all such cases, whether in bankruptcy or otherwise, the person or
persons authorized to pay such claim shall pay to Beneficiary the full amount of any such claim, and, to the full extent necessary
for that purpose, Guarantor assigns to Beneficiary all of Guarantor’s rights to any such payments or distributions to which
Guarantor would otherwise be entitled.

24. APPLICATION OF PAYMENTS With or without notice to Guarantor, Beneficiary, in its sole discretion and at any time
and from time to time and in such manner and on such terms as it deems fit may:

24.1. Priority of Payments. Apply any or all payments or recoveries from Assignor, from Guarantor, or from any other
guarantor or endorser under this or any other instrument, or realized from any security, in such manner, order, or priority
as Beneficiary sees fit, to the indebtedness of Assignor to Beneficiary under the FA Documents, whether such indebtedness
is guaranteed by this Guaranty or is otherwise secured or is due at the time of such application.

24.2. Refund to Assignor. Refund to Assignor any payment received by Beneficiary on any indebtedness guaranteed in
this Guaranty, and payment of the amount refunded is fully guaranteed. Any recovery realized from any other guarantor
under this or any other instrument shall be first credited on that portion of the indebtedness of Assignor to Beneficiary that
exceeds the maximum liability, if any, of Guarantor under this Guaranty.

25. REPRESENTATIONS AND WARRANTIES Guarantor represents and warrants to Beneficiary that:

25.1. Legal Status. Guarantor has all requisite power and has all material governmental licenses, authorizations, consents,
and approvals necessary to carry on his business as now being or as proposed to be conducted.

252. No Breach. Neither the execution and delivery of this Guaranty nor compliance with its terms and provisions shall
conflict with or result in a breach of, or require any consent under any agreement or instrument by which Guarantor is

bound.

25.3. Authority and Power. This Guaranty has been duly and validly executed and delivered by Guarantor and
constitutes its legal, valid, and binding obligation, enforceable against Guarantor in accordance with its terms.

25.4. Liquidity. Guarantor has a tangible net worth (determined on a fair market value of assets basis, after payment of
any and all liabilities now or hereafter payable and after establishment of adequate reserves for contingent liabilities and
taxes on unrealized gains) sufficient to pay any potential liability of Assignor under the FA.

25.5. Financial Statements. All financial information furnished or to be furnished to Beneficiary is or will be true and
correct, does or will fairly represent the financial condition of Guarantor, and was or will be prepared in accordance with

policy accepted accounting principles.
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25.6. Claims and Proceedings. There are no claims, actions, proceedings, or investigations pending against Guarantor.

76. INFORMATION NOT REQUIRED. Guarantor represents that Guarantor is fully aware of Assignor’s financial
condition and operation and is in a position by virtue of his relationship to Assignor to obtain all necessary financial and
operational information concerning Assignor. Beneficiary need not disclose to Guarantor any information about: (i) the FA
Documents or any modification of them, and any action or nonaction in connection with them, (ii) any other obligation
guaranteed in this Guaranty, (iii) the financial condition or operation of Assignor; or (iv) any other guarantors.

27 REVIVAL OF GUARANTY. If a claim is made on Beneficiary at any time (whether before or after payment or
performance in full of any Guaranteed Obligation, and whether such claim is asserted in a bankruptcy proceeding or otherwise)
for repayment or recovery of any amount or other value received by Beneficiary (from any source) in payment of, or on account
of, any Guaranteed Obligation and if Beneficiary repays such amount, returns value or otherwise becomes liable for all or part
of such claim by reason of (i) any judgment, decree, or order of any court or administrative body or (ii) any settlement or
compromise of such claim, Guarantor shall remain severally liable to Beneficiary for the amount so repaid or returned or for
which Beneficiary is liable to the same extent as if such payments or value had never been received by Beneficiary, despite any
termination of this Guaranty or the cancellation of any note or other document evidencing any Guaranteed Obligation.

28. MISCELLANEOUS.

28.1. Survival of Representations, Warranties and Agreements. The representations, warranties, covenants and
agreements made in this Guaranty or in any certificate or instrument delivered in connection herewith shall be in full force
and effect notwithstanding any investigation made by or disclosure made to any party hereto, whether before or after the
date hereof, shall after the Effective Date and shall continue Lo be applicable and binding thereafter.

28.2. Notices. Any notice required or permitted by this Guaranty shall be in writing and shall be delivered as follows with
notice deemed given as indicated: (i) by personal delivery when delivered personally; (ii) by ovemnight courier upon written
verification of receipt or when delivery is refused; (iii) by fax or email upon acknowledgment of receipt; or (iv) by certified
or registered mail, return receipt requested, upon verification of receipt or when delivery is refused. Any notice given to
Guarantor or Beneficiary shall be sent to the respective address set forth on the signaturc page to this Guaranty, or to such
other address as that party may designate.

28.3. Governing Law: Venue; Jury Trial Waiver. This Guaranty will be governed by and in all respects construed in
accordance with the laws of the State of California. Guarantor agrees that any legal action or proceeding with respect to
any of its obligations under this Guaranty may be brought by Beneficiary in any state or federal court located in Santa
Clara County, California. Any claim or controversy asserted by Guarantor against Beneficiary shall only be litigated in
the state or federal courts located in Santa Clara County, California. By the exccution and delivery of this Guaranty,
Guarantor submits to and accepts, for itself and in respect of its property, generally and unconditionally, the non-exclusive
jurisdiction of those courts. Guarantor waives any claims that Santa Clara County, California is not a convenient forum
or the proper venue for any such suit, action or proceeding. To the maximum extent permitted by applicable law,
Beneficiary and Guarantor hereby waive trial by jury and consent to trial without a jury in the event of any action,
proceeding or counterclaim brought by either party against the other in connection with this Guaranty.

28.4. Modification. This Guaranty may only be modified by a written instrument signed by both of the parties hereto.

28.5. Waiver. No waiver of any term, provision or condition of this Guaranty shall be effective unless in writing, signed
by the party against which such waiver is sought to be enforced, and no such waiver shall be deemed to be or construed as
a further or continuing waiver of any such term, provision or condition or as a waiver of any other term, provision or
condition of this Guaranty, unless specifically so stated in such written waiver.

28.6. Assignment. The rights and obligations under this Guaranty may be transferred only with the written consent of the
other parties hereto. Any transfer in violation of this Section shall be null and void; provided, however, that Beneficiary
may assign any of its rights and obligations hereunder without prior written approval of Guarantor. This Guaranty shall be
binding upon and shall inure to the benefit of the parties hereto, and their respective successors and permitted assigns.

28.7. Attorneys' Fees and Litigation Costs. Should any arbitration, proceeding, or other legal action be brought for the
enforcement of this Guaranty, the successful or prevailing party shall be entitled to recover his reasonable attorneys',
accounting, and other professional fees, and any other costs incurred in such arbitration, proceeding or other legal action,
at trial, on appeal, or in collection thereof, in addition to any other relief to which he or it may be entitled.

28.8. Other Expenses. All other costs and expenses incurred by each party hereto in connection with all things required
to be done by it hereunder, including attorneys' and accountant fees, shall be borne by the party incurring same.

28.9. Partial Invalidity. The various provisions of this Guaranty are intended to be severable and to constitute
independent and distinct binding obligations. Should any provision of this Guaranty be determined to be void and
unenforceable, in whole or in part, it shall not be deemed to affect or impair the validity of any other provision or part
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thereof, and such provision or part thereof shall be deemed modified to the extent required to permit enforcement. Without
limiting the generality of the foregoing, if the scope of any provisions contained in this Guaranty is too broad to permit
enforcement to its full extent, but may be enforceable by limitations, thereon, such provisions shall be enforced to the
maximum extent permitted by law, and Buyer and Seller hereby agree that such scope may be judicially modified
accordingly.

28.10. Counterparts. This Guaranty may be executed in any number of counterparts and each counterpart shall be
deemed to be an original document. All executed counterparts together shall constitute one and the same document, and
any counterpart signature pages may be detached and assembled to form a single original document.

28.11. Joint and Several. If there is more than one Guarantor, then all parties signing this Guaranty as Guarantor shall
be jointly and severally liable for all obligations of Guarantor.

28.12. Entire Agreement. This Guaranty constitutes the entire agreement between the parties hereto with respect to the
subject matter hereof, and supersedes any and all prior or contemporaneous agreements, understandings. discussions,
negotiations, and/or commitments of any kind. This Guaranty may not be amended or supplemented, nor may any right
hercunder be waived, except in writing signed by each of the parties affected thereby.

28.13. Community Property. Guarantor acknowledges that this Guaranty is with recourse againsl the separate property
and assets of such individual and against the marital community property and assets (to the extent applicable) of such
individual and his or her spouse.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOQF. the parties hereto have executed this Guaranty, effective as of the Effective Date.

GUARANTOR:

Sebastian Cognetta, an individual

BENEFICIARY:
CHARTER ASSET MANAGEMENT FUND, LP.,
a Delaware limited partnership

By: CHARTER ASSET MANAGEMENT GP.LLC,
a Delaware limited liability company

By:
Name: Paul N,Im
Title:  Managing Member

By:
Name: David H. Park
Title:  Managing Member




Governing Board Resolution

RESOLUTION OF CHARTER SCHOOL REVOLVING LOAN FUND PROGRAM APPLICANT’S
GOVERNING BOARD TO APPROVE THE EXECUTION OF THE LOAN AGREEMENT WITH
THE CALIFORNIA SCHOOL FINANCE AUTHORITY

RESOLUTION NO.

WHEREAS, Chino Valley Unified School District authorized the charter for Allegiance STEAM
Academy-Thrive, CDS code 36676780137547 on December 14, 2017; and,

WHEREAS, the charter school will need funds to support operations during opening of school
and,

WHEREAS, Allegiance STEAM Academy-Thrive applied for a Charter School Revolving Loan
Fund Program loan from the California School Finance Authority during the 2017-18 funding
round; and,

WHEREAS, Execution of the loan agreement and disbursement of loan funds is contingent on
the California School Finance Authority board approving the charter school’s application; and,

WHEREAS, Allegiance STEAM Academy-Thrive governing board has reviewed the loan
agreement forwarded by the California School Finance Authority; and,

WHEREAS, Allegiance STEAM Academy-Thrive governing board agrees to meet all terms and
conditions for the receipt of a revolving loan pursuant to Education Code sections 41365

through 41367; and,

WHEREAS, upon approval of the loan by the California School Finance Authority and execution
of the loan agreement, the California School Finance Authority will request that the State
Controller offset apportionment payments to the Allegiance STEAM Academy-Thrive in equal
amounts for one fiscal year commencing with the first fiscal year following the fiscal year in
which loan proceeds are disbursed to the charter school.

NOW, THEREFORE BE IT RESOLVED that Allegiance STEAM Academy-Thrive governing
board on behalf of the Allegiance STEAM Academy-Thrive hereby approves the execution of a
loan agreement with the California School Finance Authority in the amount of $250,000.00 as
provided by the provisions of Education Code sections 41365 through 41367.

PASSED AND ADOPTED by the Allegiance STEAM Academy-Thrive governing board at a
meeting held on August 23, 2018.

Name and Title of the Authorized Representative

Signature Date



CALIFORNIA SCHOOL FINANCE AUTHORITY
CHARTER SCHOOL REVOLVING LOAN FUND PROGRAM
LOAN AGREEMENT NUMBER 18-01

Allegiance STEAM Academy-Thrive
CDS: 36-67678-0137547
Charter Number: 1945
Address: 5862 C Street, Chino, CA 91710

This loan agreement is made the Eleventh day of July 2018, between Allegiance STEAM
Academy-Thrive (Loan Recipient) and the California School Finance Authority (Authority).

RECITALS

A. The Loan Recipient has applied to the Authority for a reservation of funds under the
Charter School Revolving Loan Fund Program (Program) and the Loan Recipient’s
application, which is attached hereto as Exhibit A, has been determined by the Authority
to meet Program eligibility requirements,

B. The Loan Recipient has applied for and been approved by the Authority pursuant to
Authority Resolution 18-11 for the issuance of a loan to support the operations of the
Charter School consistent with the terms of the Charter School's charter.

C. The Authority proposes to reserve $250,000 from the Charter School Revolving Loan
Fund for the purposes described herein.

D. The term of this Loan Agreement shall be from the date of this Loan Agreement,
hereinabove, through the term of the loan, unless at the Authority’s discretion the time
period is amended in writing. In no circumstance may the term of this Loan Agreement
exceed the period of five years.

E. This award to the Loan Recipient is contingent upon the availability of funds under the

Program.
F. The purpose of this Loan Agreement is to set forth the terms and conditions upon which

the Authority will provide the funds to the Loan Recipient.
NOW, THEREFORE, the Authority and the Loan Recipient agree as follows:
ARTICLE | — DEFINITIONS

Section 1.1- ELIGIBLE USE means the use of Program funds for the purposes of
supporting the operations or financing of the Charter School consistent with the Charter

School's charter.

Section 1.2 — EXECUTIVE DIRECTOR means the Executive Director authorized to act
on behalf of the Authority.

Section 1.3 - PROGRAM means the Charter Schoo! Revolving Loan Fund Program.

Section 1.4 — PROGRAM DOCUMENTS means this Loan Agreement, Program
Regulations, Loan Recipient’s Application, and Authority Resolution 18-11, including any and all
exhibits or attachments to such documents.




CALIFORNIA SCHOOL FINANCE AUTHORITY
CHARTER SCHOOL REVOLVING LOAN FUND PROGRAM
LOAN AGREEMENT NUMBER 18-01

Section 1.5 - LOAN TERM means the one year period commencing from the first
payment date, unless the loan amount has been paid in full or at the Authority’s discretion the
time period is amended.

Section 1.6 — LOAN RECIPIENT means Allegiance STEAM Academy-Thrive, 36-67678-
0137547, 5862 C Street, Chino, CA 91710.

Section 1.7 — REGULATIONS OR PROGRAM REGULATIONS means the California
Code of Regulations, Title 4, Division 15, Article 1.6 (commencing with section 10170.24), as
may be amended from time to time.

Section 1.8 — AUTHORITY means the California School Finance Authority.

Section 1.9 — APPLICANT OR CHARTER SCHOOL means Chartering Authority or
Charter School.

Section 1.10 — FUND means the Charter School Revolving Loan Fund established
pursuant to Education Code section 41365(a).

ARTICLE Il - DELEGATION OF AUTHORITY

Section 2.1 — Pursuant to Authority Resolution 18-11, the Executive Director is authorized
to take actions for, and on behalf, and in the name of the Authority, including, but not limited to:

(a) Taking all steps necessary with respect to the Loan Recipient including notifying the
Loan Recipient whether its Application has been approved for funding, preparing and
executing the final form of Loan Agreement and disbursing Program funds pursuant to
the Loan Agreement and the Authority’s Regulations;

(b) Drawing money from the Fund, not to exceed the amount approved by the Authority for
the Loan Recipient.

(c) Executing and delivering to the Loan Recipient any and all documents necessary to
complete the transfer of Program funds; and

(d) Undertaking any and all actions and to execute and deliver any and all documents that
the Executive Director deems necessary or advisable in order to effectuate the
purposes of the Authority Resolution 18-11 approved by the Authority.

ARTICLE Ill - REPRESENTATIONS AND WARRANTIES
The Loan Recipient makes the following representations and warranties to the Authority:

Section 3.1 — LEGAL STATUS. The Loan Recipient represents and warrants that for the
Charter School for which funds have been awarded:

(a) The charter school is established pursuant to Education Code section 47600 et seq.

(b) An approved charter has been awarded and is in place and current at the time this
Loan Agreement is executed and throughout the Loan Term.

(c) The charter school is in good standing with its chartering authority and is in compliance
with the terms of its charter at the time this Loan Agreement is executed. The Authority
will rely on information from the chartering authority regarding the charter school’s
good standing and compliance with the terms of its charter.
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CALIFORNIA SCHOOL FINANCE AUTHORITY
CHARTER SCHOOL REVOLVING LOAN FUND PROGRAM
LOAN AGREEMENT NUMBER 18-01

(d) The charter school has a County-District-School (CDS) Code and charter number
issued by the California Department of Education.

ARTICLE IV — CONDITIONS PRECEDENT TO DISBURSEMENT OF PROGRAM FUNDS

The obligation of the Authority to make any disbursements under this Loan Agreement is
subject to all of the following conditions:

Section 4.1 — EVENT OF DEFAULT. There shall not exist an Event of Default, as
defined in this Loan Agreement, and there shall exist no event, omission or failure of condition,
which, after notice of lapse of time, would constitute an Event of Default, as defined in this Loan
Agreement.

Section 4.2 — DOCUMENTATION. The Loan Recipient shall deliver to the Authority in
form and substance satisfactory to the Authority this Loan Agreement and any other documents
required by the Authority.

Section 4.3 — CERTIFIED RESOLUTION. This Loan Agreement and any amendments
hereto shall be accompanied by a certified resolution from the Loan Recipient’s governing body
authorizing its execution.

Section 4.4 — FUNDING CONDITIONS. The Loan Recipient has met all terms and
conditions of funding in accordance with the Regulations and the Authority’s Resolution Number
18-11.

Section 4.5 — FINANCING APPROVAL. The Loan Recipient has received approval from
the Authority for the issuance of Program funds; provided that such approval includes the
requirement for repayment through an intercept of funds pursuant to Education Code section
17199.4.

Section 4.6 —- TERMS OF COMMITMENT. In the event the Loan Recipient has not
fulfilled all terms and conditions precedent as set forth in this Article 1V, the Authority’s obligation
under this Loan Agreement shall automatically terminate, unless at the Authority’s discretion,
compliance by the Loan Recipient has been waived by the Authority in writing.

ARTICLE V — PROGRAM DISBURSEMENT PROCEDURES

Section 5.1 — DISBURSEMENT PROCEDURES. Disbursement of the Program funds
shall occur once the Authority makes the loan award determination; provided however that no
Program funds shall be disbursed until this Loan Agreement is executed by all parties.

Section 5.2 — DISBURSEMENT PROCESS. Program funds shall be disbursed directly
to the Loan Recipient.

Section 5.3 — AMOUNT OF DISBURSEMENT. Program funds shall be disbursed up to
the amount authorized pursuant to this Loan Agreement.
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ARTICLE VI — REPAYMENT PROVISIONS

Section 6.1 — LOAN REPAYMENT. Loan repayment shall begin the fiscal year after the
Loan Recipient receives Program funds. Loan Recipient shall be obligated to repay the
Program in one year, with each annual payment representing the initial principal amount of the
loan, plus interest based on the rate described in section 6.2. For purposes of determining the
year in which the Loan Recipient begins repayment, the Authority shall consider receipt of
Program funds to occur on the date that the Accounting Division of the State Treasurer’'s Office
processes the payment for the Loan Recipient. The repayment schedule, once completed by
the Authority, will be submitted to the Loan Recipient and attached as EXHIBIT B. If a Charter
School fails to open within the next fiscal year after receiving their loan disbursement, the
Charter School will be invoiced for the full loan amount, which must be repaid within 60 days,
unless granted an extension.

Section 6.2 — INTEREST RATE. Interest on the loan shall be based on an interest rate
equal to the rate earned by money in the Pooled Money Investment Account as of the date of
disbursement of the funds to the charter school, per section 6.1.

Section 6.3 — INTERCEPT OF LOAN PAYMENTS. Loan payments shall be made by
intercepting the Charter School's state revenue. Payment amounts reflected in the loan
repayment schedule, or partial payments depending on the availability of revenue, shall be
intercepted until the loan is paid in full. If the annual payment obligation cannot be made
through the intercept process, the Authority may invoice the Loan Recipient directly for payment
of any outstanding amounts.

Section 6.4 — ACCOUNTS RECEIVABLE. The Authority shall set up accounts
receivable for any Charter School that is past due on loan repayment or that has defaulted on
repayment of a Loan.

Section 6.5 — COLLECTION OF LOAN PAYMENTS. If loan payments are not made
using the intercept process, the Authority may invoice the Charter School. In the event the
Charter School is unable to repay the loan and the Charter School is operated by an affiliated
organization or chartering authority, the Authority shall require the affiliated organization or
chartering authority to make annual payments or repay the total outstanding loan amount.

ARTICLE VII — AFFIRMATIVE COVENANTS

Section 7.1 — LEGAL COMPLIANCE. The Loan Recipient shall:
(a) Comply with the Program statute and regulations, as such may be amended from
time to time, throughout the Program Period.
(b) Ensure that the expenditure of all loan funds is consistent with the intent of the
Program and solely for the purpose of supporting the operations and financing of
the Charter School.
Continued and uninterrupted compliance with all Program requirements is the Loan
Recipient’s responsibility.

Section 7.2 — ACCOUNTING RECORDS. The Loan Recipient shall maintain an
accounting system that accurately reflects fiscal transactions, with necessary controls and
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safeguards. This system shall provide an audit trail, including original source documents such
as teacher salaries, lease agreements, contracts, receipts, progress payments, invoices, efc.
These records shall be retained for the full period of the loan. Such books and accounts shall be
available for audit and/or review upon request by the Authority and the Bureau of State Audits.

Section 7.3 — LITIGATION. The Loan Recipient shall promptly notify the Authority in
writing of any administrative action or litigation, pending or threatened, by or against the Loan
Recipient or otherwise related to the Loan Recipient. For purposes of this item, the term “Loan
Recipient” shall include the charter school, the parent company of the charter school, and any
subsidiary of the charter school if the subsidiary is involved in or will be benefited by the
Program. In addition to each of these entities themselves, the term "Loan Recipient” shall also
include the direct and indirect holders of more than ten percent (10%) of the ownership interests
in the entity, as well as the officers, directors, principals and senior executives of the entity if the
entity is a corporation, the general and limited partners of the entity if the entity is a partnership,
and the members or managers of the entity if the entity is a limited liability company.

Section 7.4 — NOTICE TO AUTHORITY. The Loan Recipient shalk:

(a) Notify the Authority, within thirty (30) days, of a Loan Recipient’s determination to
deferr opening until the next fiscal year OR close operation altogether and provide
clarifaction to the Authority on how the the loan balance will be repaid.

(b) Notify the Authority if a charter school's charter is not renewed or is revoked at any
time during the Loan Term, within thirty (30) days of receipt of notification of such
action, including providing the Authority with a copy of the document provided by the
chartering entity notifying the charter school of such action and provide clarifaction to
the Authority on how the the remaining loan balance will be repaid.

(c) Notify the Authority, within thirty (30) days, of any material changes to the facilities,
enrollment, charter, nonprofit status, or financial condition.

(d) Notify the Authority, within thirty (30) days, of a Loan Recipient’s determination that
all or a portion of loan funds are no longer needed for their intended use, as
identified in the Application, and provide clarifaction to the Authority on how the
remaining loan balance will be repaid .

Section 7.5 — RELEASE. The Loan Recipient hereby waives all claims and recourse
against the Authority including but not limited to the right to contribution for loss or damage to
persons or property arising from, growing out of, or in any way connected with or incident to, this
Loan Agreement, the Loan Recipient’s use of the Program proceeds or the Loan Recipient’s
business operations. The provisions of this section shall survive the termination of this Loan

Agreement.

Section 7.6 — INDEMNIFICATION. The Loan Recipient shall defend, indemnify, and
hold harmless the Authority, and the State, and all officers, trustees, agents and employees of
the same, from and against any and all claims, losses, costs, damages, or liabilities of any kind
or nature, whether direct or indirect, arising from or relating to the Program or the Authority. The
provisions of this section shall survive termination of this Loan Agreement.

Section 7.7 — AUDITS. The Loan Recipient shall comply with any audit provisions as
may be required bit the Authority, State Controller, or the Bureau of State Audits.
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Section 7.8 — SUBORDINATION OF NEW DEBT. The Loan Recipient will ensure that
any loans, debts, or agreements involving factoring of apportionments entered into after this
loan agreement is executed shall be subordinated to this Loan.

ARTICLE VIIl - DEFAULT AND REMEDIES

Section 8.1 — EVENTS OF DEFAULT. Each of the following shall constitute an Event of
Default under this Loan Agreement:

(a) Any representation or warranty made by the Loan Recipient or anyone acting on its
behalf, hereunder or under any of the Program Documents, is incorrect in any
material respect.

(b) The Loan Recipient’s failure to perform or abide by any term or condition of this Loan
Agreement (including all requirements and covenants in Articles Il through Vil
herein) or other Program Documents or comply with any other agreements between
the L.oan Recipient and the Authority relating to the Program.

(c) Any substantial or continuous breach by the Loan Recipient of any material
obligations of the Loan Recipient imposed by any agreements other than the
Program Documents with respect to the Program.

(d) The Loan Recipient’s failure to generate sufficient revenue available for intercept or
to pay an invoice to meet its repayment obligations in accordance with their loan
repayment schedule.

(e) The Loan Recipient's failure to repay the loan in any instance.

(f) The Loan Recipient’s failure to remain in good standing with its chartering authority
or in compliance with its charter during the term of the loan.

(g) The Loan Recipient’s failure to notify the Authority if there are any material changes
to the school and/or its charter.

Section 8.2 — NOTICE OF LOAN RECIPIENT'S DEFAULT AND OPPORTUNITY TO
CURE. The Authority shall give written notice to the Loan Recipient of any Event of Default by
specifying: (a) the nature of the event or deficiency giving rise to the Event of Default; (b) the
action required to cure the Event of Default, if an action to cure is possible; and (c) a date, which
shall not be less than thirty (30) calendar days from the mailing of the notice, by which such
action to cure must be taken, if an action to cure is possible, provided, however, except with
respect to a monetary Event of Default, so long as the Loan Recipient has commenced to cure
within such time, then the Loan Recipient shall have a reasonable period, as determined by the
Authority, thereafter within which to fully cure the Event of Default.

Section 8.3 — REMEDIES. In an Event of Default, the Authority may pursue any remedy
available to it in law or in equity, including, but not limited to, forfeiture and return of all Program
funds and any accrued interests.

ARTICLE IX - MISCELLANEOUS

Section 9.1 — AMENDMENTS. This Loan Agreement may only be amended, changed
or modified in writing signed by the Loan Recipient and the Authority.

Section 9.2 — ASSIGNMENT. This Loan Agreement may not be assigned or transferred
in any way by the Loan Recipient without the written consent of the Authority, such consent to
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be granted only if the assignee or transferee is a charter school meeting all of the requirements
of this Loan Agreement and the Program Regulations, and which has agreed in writing to accept
the terms of this Program Loan Agreement.

Section 9.3 — ENTIRE LOAN AGREEMENT. This Loan Agreement, together with all
agreements and documents incorporated by reference herein, constitutes the entire Loan
Agreement of the parties and is not subject to modification, amendment, qualification or
limitation except as expressly provided herein.

Section 9.4 — NOTICES. Unless otherwise expressly specified or permitted by the terms
hereof, all notices, consents or other communications required or permitted hereunder shall be
deemed sufficiently given or served if given in writing, mailed by first-class mail, postage prepaid
and addressed as follows:

(i If to the Loan Recipient:
Attn: Mr. Sebastian Cognetta, Chief Executive Officer
5862 C Street, Chino, CA 91710

(i) If to the Authority:
Attn: Katrina Johantgen, Executive Director
California School Finance Authority
300 S. Spring Street, Suite 8500
Los Angeles, CA 90013

Section 9.5 — COUNTERPARTS. This Loan Agreement may be executed in several
counterparts, each of which shall be an original and all of which shall constitute one instrument.

Section 9.6 — GOVERNING LAW, VENUE. This Loan Agreement shall be construed in
accordance with and governed by the Constitution and laws of the State of California applicable
to contracts made and performed in the State of California. This Loan Agreement shall be
enforceable in the State of California and any action arising hereunder shall (unless waived in
writing by the Authority) be filed and maintained in Sacramento, Sacramento County, California.
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IN WITNESS WHEREOF, the parties hereto have caused this Loan Agreement to be executed
in day and year first hereinabove written.

Allegiance STEAM Academy- Thrive:

By: Date:
Mr. Sebastian Cognetta, Chief Executive Officer

and

CALIFORNIA SCHOOL FINANCE AUTHORITY:

By: Date:
Katrina Johantgen, Executive Director
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Board Recruitment and Selection

The ASA Thrive CEO/Principal will work closely with the Board of Directors to ensure that board
members fully support the school’s mission, culture, and goals. The qualifications sought in those
candidates interested in serving on the Board include but are not limited to:

¢ A dedication to furthering the vision and mission of Allegiance STEAM Academy schools; 0
Willingness to volunteer for one or more board committees and the ability to contribute
appropriate time and energy necessary to follow through on assigned tasks;

& Ability to work within a team structure;

e Expectation that all children can and will learn and realize high academic achievement; and
o Specific knowledge, experience, and/or interest in at least one element of governance for

Allegiance STEAM Academy.

Itis important that every member of the Allegiance STEAM Academy Board of Directors is aligned
with the needs and expectations of the organization. We will achieve this by ensuring potential
candidates are invested in our mission, understand the expectations for Board participation, and
have a vision for their contribution to the board. We will achieve this alignment through the

following board recruiting process:

e Board or staff member who knows the prospect will have an initial conversation with the
prospect to gauge interest and dedication to Allegiance STEAM Academy’s mission.

¢ Cultivation of the prospective Board member. Ensure alignment between the needs and
expectations of Allegiance STEAM Academy and the needs and expectations of the
individual. This will be achieved by:

e Investing candidates in the mission of Allegiance STEAM Academy;
Setting expectations for prospective Board members; and
¢ (Creating a vision for how Board membership meets the needs of both the individual

and the organization.

¢ Board or staff member who knows the prospect will recommend the prospect to a
Guvernance Committee member or the CEQ/Principal.

¢ Board Governance Committee, a committee of the Allegiance STEAM Academy Board,
reviews the prospective board members’ qualifications, fit and desire to serve.



s CEO/Principal and Board Governance Committee cultivates prospective Board member: -
Prospective Board member visits the school;

¢ Prospective Board member receives information concerning the history and future
plans of Allegiance STEAM Academy;

e Prospective Board member meets with CEQ/Principal;

& Prospective Board member attends a Board meeting;

e Prospective Board member interviews with Governance Committee member(s);

e Prospective Board member meets with member(s) of Governance Committee where
requirements and responsibilities of the Board are agreed upon;

® Board Governance Committee presents formal recommendation to the full Board of
Directors; Board votes on prospective candidate.

¢ Board Chair meets with prospective candidate and extends offer to join Allegiance STEAM
Academy Board.

All directors shall have full voting rights, including any representative appointed by the charter
authorizer as consistent with Education Code Section 47604 (b). All directors shall be nominated
and elected by the existing Board of Directors.

Except for the initial Board of Directors, each director shall hold office unless otherwise removed
from office in accordance with the current bylaws for three (3) years and until a successor director
has been designated and qualified. Terms for the initial Board of Directors shall be staggered as
drawn by lot with two (2) seats serving a two (2) year term and three (3) seats serving a three (3)

year term.



